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FISCAL NOTE

STATE OF ALASKA BILL NO.

2012  LEGISLATIVE  SESSION

Bill Language: 
This bill would allow corporations that make a contribution to a nonprofit agency that provides an emergency 
shelter for the homeless or a facility for alcohol or drug detoxification a dollar-for-dollar credit of up to $200,000 
each year against its Alaska corporate income tax liability.  The credit is not refundable or transferrable and may 
not be carried forward to a subsequent tax year.  The amount claimed as a credit may not also be taken as a 
deduction in the calculation of Alaska taxable income. 
 
This bill does not specify an effective date. 
 
Revenues: 
The department is unable to determine the amount of credits  for contributions to a homeless shelter or 
detoxification facility  which may be claimed by taxpayers as the department has no information about the 
amount of contributions that are currently being made or might be made by corporations to these types of 
facilities.  However, as this credit is dollar-for-dollar, the state will bear the total cost of contributions made to 
homeless shelters and detoxification facilities.  Unless a corporation's contributions exceed $200,000, 
corporations will not spend any of their own funds to support these facilities.  As such, this credit could cause a 
significant decrease in corporate income tax revenue.   
 
Expenditures: 
The department can implement the provisions of the bill with existing resources. 
 


