Senate Bill 217

Sectional Analysis

Section 1 -

Section 1 adds the unconditional guarantee of the state of Alaska to bonds issued by the Alaska
Housing Finance Corporation for the purchase of mortgage loans made to qualifying veterans.
The principal amount of the bonds shall not exceed $600 million.

Section 2 -

Section 2 gives the Alaska Housing Finance Corporation the authorization to sell bonds
guaranteed under Section 1 of the bill, pending the approval of the voters of Alaska.

Section 3 -

Section 3 changes the definition of ‘qualifying veteran’ in state statute to conform to the federal
definition that was changed effective May 30, 2006. The federal definition for eligibility
changed from a veteran having served in the military prior to January 1, 1977 and not having
been out of the service more than 30 years to the new definition of a veteran not having been out
of the military more than 25 years with no specific dates during which he/she must have served.

Section 4 -

Section 4 adds the language that will be included on the general election ballot in 2010.

Section 5 -

Section 5 provides for an immediate effective date.



