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Bullock
3/23/10
AMENDMENT
OFFERED IN THE HOUSE BY REPRESENTATIVE SEATON

TO: CSHB 229( ), Draft Version "E"

Page 3, following line 16:

Insert a new bill section to read:

"* Sec. 4. AS 43.20.043(e) is amended to read:

(e) A taxpayer entitled to a credit under this section

(1) may not convey, assign, or transfer the credit to another taxpayer or
business entity unless the conveyance, assignment, or transfer of the credit is part of
the conveyance, assignment, or transfer of the taxpayer's business;

(2) forfeits the credit to which the taxpayer is entitled during the tax
year and any carryover of it under (c) of this section, but does not forfeit the portion of
the credit that accrued in a previous taxable year that may be carried over under (c) of
this section, if the taxpayer

(A) disposes of the qualified capital investment;
(B) takes the qualified investment out of service; or

(C) transfers the qualified investment out of this state;

(3) may not include in_any rate base for a regulated facility

submitted to a regulatory agency charged with determining an appropriate tariff
the cost of any qualified capital investment or qualified service that has been

offset by receipt of a credit under this chapter."

Renumber the following bill sections accordingly.

Page 5, line 2:

Delete "sec. 8"
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Insert "sec. 9"



