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OPERATING EXPENDITURES

Representative(s) Ramras, Gruenberg
Labor & Commerce

Information

Commercial and Fair Business
Title:  An Act relating to the adoption of the Uniform Disclaimer of Property Interests

The bill allows beneficiaries of intestate, testamentary and nontestamentary (nonprobate) interests to execute a disclaimer of 
those interests.  A disclaimer extinguishes the interest as if that interest had never been granted.  The Uniform Disclaimer of 
Property Interests Act also makes it clearer that trustees and fiduciaries may use disclaimers and that powers of appointment 
may be disclaimed.

No fiscal impact on Department of Law. 


