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Permanent Fund asset allocation

Comparison of target allocation and actual allocations
	
	Target allocation
	Actual Allocation

	
	band
	12/31/08
	02/03/09

	US Fixed Income
	19% +/- 6%
	26.91%1
	26.67%1

	US Equities
	26% +/- 6%
	23.79%
	23.11%

	Non-US Equities
	13% +/- 3%
	11.02%
	10.53%

	Global Equities
	14% +/- 4%
	12.08%
	11.57%

	Non-US Fixed Income
	3% +/- 3%
	3.93%
	3.99%

	Real Estate
	10% +/- 3%
	12.64%
	13.09%2

	Private Equity
	6% +/- 5%
	2.20%
	2.13%

	Absolute Return
	6% +/- 3%
	6.57%
	7.58%

	Infrastructure
	3% +/- 3%
	0.85%1
	1.33%1


1 Infrastructure is a new asset class for the Permanent Fund, and while commitments have been made, managers are still seeking out suitable properties for investment.  In the interim, funds designated for infrastructure are currently held in US fixed income. 

2 APFC anticipates that write-downs in the value of some directly held properties will bring this asset allocation into compliance with its target band in the near future. 
