
HB 411 

An Act relating to the power project fund 

Sectional Analysis 

 

Section Analysis 
1 AS 42.45.010(a) is amended to allow proceeds from the sale of power project 

loans to be deposited into the power project fund (PPF). 
 

2 AS 42.45.010(d) repeals and reenacts AEA authority to adopt regulations 
relating to the loan program by specifically allowing AEA to establish fees for 
applications and loan originations. 
 

3 AS 42.45.010 is amended by adding new subsections –  
 
(k) to provide that fees collected will be deposited into the general fund. 
 
(l) provides authority to AEA to sell loans of the PPF with legislative approval, 
allows AEA to repurchase loans sold under this subsection which default, 
allows proceeds received to be deposited into the fund. 
 

4 AS 44.88.080  is amended by adding new subsection (30) allowing AIDEA to 
purchase from AEA, as an investment of the revolving fund, PPF loans. 
 

5 Uncodified law is amended by adding a new section providing for legislative 
approval for AEA to sell and AIDEA to purchase certain power project fund 
loans.  This section references the 2/17/10 MOU between AIDEA and AEA that 
memorializes the proposed terms of the sale and purchase. 
 

6 Provides for an immediate effective date 
 

 

Prepared by AEA 


