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Alaska Capstone Avionics Revolving Loan Program
Administrative Agency:

State Agency: Department of Commerce, Community and Economic Development
(DCCED), Division of Investments (DOl

Program Goals:
To provide long-term, low-interest financing for the purchase and installation of Capstone
avionics equipment for private and commercial aircraft that are substantially flown in

Alaska.

Resource Provided:

loyment

14

Loans are available for the purchase and installation of Capstone avionics equipment for
private and commercial aircraft that are substantially flown in Alaska. The applicant must
sign a declaration certifying that the aircraft being upgraded has flown at least 51% of its
flight hours in Alaska over the last 12 months. Collateral: Loans will be secured by a
priority lien on the avionics being financed and by a lien on the aircraft receiving
improvement.

Eligibility:

Aircraft being upgraded must be substantially operated in Alaska. Applicant must sign a
declaration certifying that at least 51% of the aircraft's flight hours were in Alaska over
the last 12 months. Applicant must provide copy of airworthiness certificate, copy of
aircraft registration, and copy of last tax return.

Alaska Program Status:

The effective date of this program was July 1, 2007.

Comments:

Interest rate is 4%. There is a $50.00 non-refundable application fee. Maximum loan
term is 10 years. Payment schedule is requested at closing and is either monthly,
quarterly, semi-annual, or annua!l Borrower is responsible for paying all direct costs
incurred in processing the loan application, including but not limited to an aircraft

prefiminary title report and FAA recording fee.

Program Contact: (Primary Confact listed first )

Geoffrey B. Whistler, Loan Manager

Division of Investments

Department of Commerce, Community, and Economic
Development

PO Box 34158

Juneau, AK 989803-4158

Phons: (807 485-2510 (800) 478-5628

Fax {807)485-2103

a-rail

Web site




Alaska Division of Community and Regional Affairs Page 2 of 2

For information about the EDRG, contact:
Department of Commerce, Community, and Economic Development
Division of Community and Regional Affairs

Research & Analysis Secl

Phone’ 907-269-4521 Fax: 907-269-4539
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General Requirements
e Aircraft being upgraded must be owned by applicant.
e Aircraft being upgraded must be substaniially operated in Alaska,
e Applicant must sign a declaration cerlifving that the aircraft being upyraded has flown at least
51% of s flight hours in Alaska over imst 12 months,
e Applicant must provide 2 copy of the alrworthiness certificate and airorafl regist
e Al gircraft must at a minimum, be eguipped with 8 Automstic Dependent Surve -
Broadoast (ABS-B) dats link system or sign an infent 1o squip loan agreement 11g Up to 36-
months from date of Promissory Note to equip ain ADS-B
Program Heguirgments
& Purchazses - Loans may be made o purchase and inglall eligible Cepsions avionics squipment 3
aircralt that are substantially operated in Alaska. Avionics 1o be fnanced cannot have been A
purchased and instalied more than 120 days prior o the date that a loan application is received ' 5
by the Alaska Division of Invesiments. :
e Collaters! - Loans will be secured by a priorily Hen on the Capstons avionics being financed and * Con
by 2 llen on the alrorsft recelving the improvements. + e
e Refinancing - Refinancing existing debt is not allowed. s g
En
¢ B
Eligible Avionics Equipment
e Automatic Dependent Surveillance - Broadcast (ADS-B) Data Link:
s GPSMAAS navigation equipment,
e A moving map multifunciion display (MFDY, or
e Other equipment as determinad by the Depariment of Commerce, Community, and Economic
Development In consuliation with the Department of Transportation and Public Fadl
Terms and Conditions
= e Interest rate will be fixed at 4.0%.

e Maximum loan term is 10years.

e Maximum loan amount is 80% of the cost

& Borrower i3 responsibie 1o pay il direct costs incure DIOCBESIngG B arx
cost of obtaining an aircraft title report and any recording fees.
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