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FISCAL NOTE

STATE OF ALASKA BILL NO.

2010  LEGISLATIVE  SESSION

Bill Language:

This bill extends the existing Salmon Product  Development tax credit for investment in processing equipment used to 
produce value-added salmon products by four years through 2015.  The Salmon Product Development tax credit 
allows taxpayers to take a credit against their Fisheries Business Tax liability for 50% of qualified investment in new 
value-added salmon processing equipment.  Credits may be applied up to 50% of the Fisheries Business Tax liability 
on salmon processed in Alaska in the year generated and the three subsequent years.

Revenues:

Although it is difficult to determine the number of taxpayers who would take advantage of this tax credit, the DOR 
would expect reduced Fisheries Business Tax collections in the years added.  The department would expect the 
Fisheries Business Tax to decrease by $2.4 million for each additional year the credit is extended.

Expenditures:

The provisions of this bill could be implemented with existing state resources.  No additional personnel or resources 
would be needed, since the DOR is already performing these duties.


