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OFFICE OF THE GOVERNOR RO. BOX 110020

JUNEAU, ALASKA 99811-0020
TELEPHONE: (907} 465-4660

OFFICE OF MANAGEMENT AND BUDGET FAX: (807) 465-3640
January 28, 2010
The Honorable Lyman Hoffman The Honorable Bert Stedman
Co-Chair, Senate Finance Committee Co-Chair, Senate Finance Committee
Alaska State Legislature Alaska State Legislature
State Capitol, Room 518 State Capitol, Room 516
Juneau, AK 99801-1182 Juneau, AK 99801-1182

Dear Senate Finance Committee Co-Chairs:

Thank you for the opportunity to present highlights of the Governor’s budget before the Senate
Finance committee yesterday. I remain available to further discuss the details that will ensure our
efforts direct resources effectively to position Alaska’s economy for growth and Alaska’s families for
opportunity.

The committee requested a break down of our $276 million request for FY11 debt service. The
detail for your review is enclosed in the debt summary dated January 14, 2009, and can also be
found on the OMB website at omb.alaska.gov.

Sincerely,

4.#/ y

Karen J. Rehfeld

Director

Enclosure
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FY2011 Governor
Debt Obligations and Revenue Sources
(% thousands)

Debt FY2010 FY2011 Inc/{Dec}
School Debt Reimbursement (estimated maximum per school districtsj(sec notes] | 100,0453 | 10625851 _ 6,213.2.
Lease Finance [Certificates of Participation]
DEC Environmental Health Lab 1,320.3 1,309.3 (11.0)
API Replacement 1,628.0 1,622.4 (5.6}
2005 A Refunding 2,805.3 2,812.7 7.4
Fairbanks Virology Lab 2,257.7 2,240.2 17.5)
Public Safety Crime Lab* 0.0 1,616.7 1,616.7
UAF Life Sciences Building** 0.0 2,700.0 2,700.0
Trustee Fees 25.0 25.0 0.0
Subtotal Lease Finance 8,036.3 12,326.2 4,290.0
General Obligation Bonds- Transportation, Education and Museum {Series 20034} 30,469.5 30,199.9 (269.6)
GARVEE Transportation Bonds (Series 2003B) 12,886 .4 12,728.1 {158.4)
General Obligation Bonds- ($165.0 - Series 20094) 5,589.0 10,832.1 5,243.1
General Obligation Bonds- ($150.1 - Series 20104)*** 0.0 5,000.0 5,000.0
Atwood Building 3,467.1 3,467.1 0.0
Linny Pacillo Parking Garage 3,303.5 3,303.5 0.0
HB528- University ) 1,412.6 1,409.8 (2.8)
|HB528- DOTPF for Municipal Projects 2,841.5 3,002.6 16].1
HB528- AEA for Power Projects 1,294.9 1,294.9 0.0
Anchorage Jail Lease Payment 5,103.9 5,108.0 4.1
SB65- Mat-Su Borough for Goose Creek CC Prison 17,813.4 17,816.5 3.1
Clean Water Fund Revenue Bonds 1,005.0 2,710.0 1,705.0
Drinking Water Fund Revenue Bonds 1,670.0 2,973.2 1,303.2
Sport Fish Hatchery Revenue Bonds 8,900.0 7,500.0 {1,400.0)
International Airport Revenue Bonds 50,0287 50,047.9 19.2
Total Debt 253,867.0 | 2759783 22,1113
Fund Sources
General Funds ) 140,917.0 166,455.8 25,538.8
Debt Retirement Fund Balance 6,786.0 1,039.0 (5,747.0)
General Obligation Bonds (Series 20034 - capital project fund interest 2,837.4 7,066.8 4,229.4
General Obligation Bonds (Series 2003A) - bond premiums and interest (DSF) 2215 42.3 {179.2}
GARVEE Transportation Bonds (Series 2003B}- AATP Match capital project fund interest 877.4 374.8 (502.6]
|GARVEE Transportation Bonds (Series 2003B)- Federal Revenue ) 12,007.7 12,353.3 345.6
GARVEE Transportation Bonds (Series 2003B}- bond premiums and interest (DSF) 1.3 0.0 (1.3}
General Obligation Bonds (Series 20094 - capital project fund interest 0.0 1,902.4 1,902.4
General Obligation Bonds (Series 2009A)- bond premiums and interest (DSF) 5,589.0 2,2789 (3,310.1)
Investment Loss Trust Fund 26.0 34.0 8.0
Eichool Fund (Cigarette Tax) 23,000.0 21,2060.0 {1,800.0
Clean Water Fund interest earnings 1,005.0 2,710.0 1,705.0
Drinking Water Fund interest earnings | 1,670.0 | 2,973.2 1,303.2
Fish and Game Revenue Bond Redemption Fund [ 8,900.0 7.,500.0 (1,400.0}
International Airports Revenue Fund 46,828.7 46,8479 19.2
International Airports passenger facility charge 3.200.0 3,200.0 0.0
Total Fund Sources 253,867.0 | 275,978.3 22,111.3
Notes

Tota! School Debt Reimbursement in FY2010 is $100,045.3 and FY2011 is $106,258.5 for an increase of $6,312.2.
General Fund portion of School Debt Reimbursement increased by $1.8M over FY2010 due to a decrease in estimated Cigarette Tax

collections {School Fund) from $23.0M in FY2010 to $21.2M in FY2011.

*Public Safety Crime Lab - $75.75M cost equates to debt service of $1.6 in FY11, approx. $5.5M/yr for 20 yrs
** UAF Life Sciences Building - $88.875M cost equates to debt service of $2.7M in FY11, approx. $6.7M/yr for 20 yrs
***General Obligation Bonds- {Series 20104) - $150.1M cost equates to debt service of $5.0M in FY11, approx. $13.0M/yr

In addition to the items listed above, State corporations such as AHFC (including Northern Tobacco Securitization

Corporation bonds} and AIDEA also issue and pay for debt for corporate purposes.
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