To Whom It May Concern:

- Please accept this letter of Charter College’s full support for legislation and related
initiatives to provide interim funding to the Alaska Student Loan Corporation (ASLC),
until such time as the markets recover sufficiently for ASLC to complete bonding.

The alternative financing proposed in the Governor’s bill and endorsed by the Alaska
Student Loan Corporation (ASLC) and the Alaska Department of Revenue is a win/win
solution that meets an urgent statewide need to assist our students in financing their
education programs with no cost to the state’s General Fund.

We understand that unless this alternative is approved quickly, Alaska will not be able to
provide low-cost financial aid to our students. Without ASLC’s loans, we expect that
many of Alaska’s college and vocational students may not be able to continue in or start
school this year. We also understand that nationwide, education loans are becoming
much barder to come by. In fact, 177 lenders to date have suspended their education loan
programs. Specific to Alaska, several large banks indicate they will no longer be making
loans in Alaska. The same economy that caused the market collapse has also resulted in
inereases in unemployment, resulting in many students staying in school longer, and
many adults returning to school for re-training to get better jobs. The bottom line is that
these factors result in fewer options for financial aid at the same time as the demand for
financial aid is increasing. While there are increased grant provisions included in the
American Recovery and Reinvestment Act, those funds are targeted only to the very
neediest students.

Your full and prompt support of legislation to provide interim financing to fund
AlaskAdvantage loans is urgently needed, and will result in no cost to the state. Without
your support, Alaska’s students will suffer. Last year 470 of students enrolled at our
institution used ASLC educations to fund, at least in part, their educational programs.

Thank you for your consideration.

Respectiully,
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