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LAWS OF ALASKA
A€

reee

5 01.10.0
70¢e). HCS CSSB 108 (Fin)

AN ACT

Relating to public finance,
the disposal of certain
purchasing gpproval; an

e e A
5

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

THE ACT FOLLOWS ON PAGE 1, LINE 1]

UNDERLINED MATERIAL INDICATES TEXT THAT IS BEING ADDED TO
THE LAW AND BRACKETED
DELETIONS FROM THE LAW; COMPLETELY NEW TEXT OR MATERIAL

REPEALED AND RE-ENACTED IS IDENTIFIED IN THE INTRODUCTORY
{INE OF EACH BILL SECTION.

Approved by the Governor:
Actual Effective Date:
remainder of Act ta

June 21, 1960

Section 11 takes effect June 22,
kes effect July 1, 1990

Chopter No.

181

including lease-financing, and to
property; repealing certain lease-
d providing for an effective date.

MATERIAL IN CAPITAL LETTERS INDICATES

1990;

Pl




Chapter 181

AN ACT
Relating to public finance, including lease-financing,
and to the disposal of certain property; repealing
certain lease-purchasing approval; and providing for

an effective date.

* Section 1.  AS 14.40.040 is amended to read: : .

Sec. 14.40.040. GENERAL POWERS OF THE UNIVERSITY. There is

created and established a corporation to be called the Uniﬁersity of

Alaska.
(N
(2)
(3)
(&)
(3

obligations,

for the purchase of facilities,

It may in that name

sue and be sued;

receive and hold real and personal property;
contract and be contracted with;

‘adopt, use, and alter a corporate seal;

or enter into lo;

borrow money, issue debt,

goods, or servici

obligations may secure, in whole or in part,

debt issued by

partz;
(6)

do and have done all matters necessary for the

of any function set out [FORTH] in this chapter.
AS 14.40 is awended by adding a new section to read:

If the Utewewnwo

* Sec. 2.

Sec. 14.40.253. FINANCING NOTICE AND APPROVAL.

ty of Alaska intends to enter into an obligation, except for refinan-

c¢ing obligations, under AS 14,40.040(5) with an annual payment by the
exceed $1,000,000, shall
-1-

the
HCS CSSB 108 (Fin)

university anticipated to university




n

12

14

15

16

20

2

22

23

u

5

3

‘O
S

Chapter 181

provide notice to the legislature.
SRV
ipated annual payment amount,

construction, acquisition, or other costs of the project. The univery,

sity may not enter into an obligation requiring a financing notiee
under this section, other than a refinancing obligation, unless the

project has been approved by the legislature by law. An appropriatiog}:

The notice must include the antic,r,f\f

the anticipated financing, and the tota)] X

for the project does not constitute approval of the project for the [

purpose of this section.

* Sec. 3. AS 18.55.255 is amended to read:
Sec. 13.55.255. DISPOSAL OF SURPLUS PROPERTY [PROCEDURE FOR SALE
OF LAND}. The authority may convey real or personal property that it

determines is in excess of its needs.

determined by an appraisal made within 180 days before [OF) the sale

by a qualified appraiser. Public notice shall be given by publishingf

notice of the sale at least once a week for two consecutive weeks in ERE

newspaper of general circulation within the area in which the property Ly isd

to be sold is located and by posting notice of sale in at least twol

public places in the area.
held less than 30 days after the last day of publication. If no

acceptable bids are received the authority may sell the property at

negotiated sale [,) within six months after [OF] the date of thell,

auction. A negotiated sale may not be made on an appraisal made more

than nine months before the date of sale. The price at a negotiated

sale may not be less than the appraised value.

* Sec. 4. AS 18.55.255 is amended bv adding new subsections to read:

(b) Real or personal property of the auvthority may be conveyed

to a state or federal agency or political subdivision for

HCS CSSB 108(Fin)

9.

In no event may [SHALL] the auction be |%

less than r“

the appraised v
by the board th
ests of the st
agency's or pol
the terms under
{(c) Prope
community housi
this section ar
to grantees sel
upon terms and
Department of H
620,
(d) This
AS 18.55.320 or
AS 22,
Subje

ity over all m.

* Sec. 5.

(a)

maintenance, oc
and shall coope
tion and Public
ects are carrie
applicable to s
* Sec, 6. AS 36.
Sec. 36.3
adopt and publ.
services, profe
branch. The p
consistent with

of the legislat




