FISCAL NOTE

STATE OF ALASKA Fiscal Note Number:
2009 LEGISLATIVE SESSION Bill Version: HB 172
() Publish Date:
Identifier (file name): HB172-DOR-TRE-3-11-09 (revised) Dept. Affected: Revenue
Title Alaska Student Loan Corporation Investments RDU Tax and Treasury
Component Treasury
Sponsor Governor
Requester Governor Component Number 121
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
Appropriation
Required Information
OPERATING EXPENDITURES FY 2010 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015
Personal Services
Travel
Contractual 20.0
Supplies
Equipment

Land & Structures

Grants & Claims

Miscellaneous

TOTAL OPERATING 20.0 0.0 0.0 0.0 0.0 0.0

[CAPITAL EXPENDITURES [ [ | | I I

[CHANGE IN REVENUES ( ) I I | | | |

FUND SOURCE (Thousands of Dollars)

1002 Federal Receipts

1003 GF Match

1004 GF

1005 GF/Program Receipts

1037 GF/Mental Health

Other Interagency Receipts 20.0

TOTAL 20.0 0.0 0.0 0.0 0.0 0.0

0.0

Estimate of any current year (FY2009) cost:
POSITIONS

Full-time

Part-time

Temporary

ANALYSIS: (Attach a separate page if necessary)

This legislation allows, but does not require, the Commissioner of Revenue to invest state funds in the education loan
fund, if the Commissioner determines that the Alaska Student Loan Corp cannot practically or economically borrow
money through issuing private activity revenue bonds. This investment must be made consistent with the duties of a
fidiciary and will earn a return to the state. The bill also allows, but does not require, the Commissioner to provide a
bond repurchase agreement or letter of credit to the Alaska Student Loan Corp, and to require the ASLC to pay the
costs associated with the repurchase agreement or letter of credit. The Department of Revenue does not expect to
incur any non-reimbursed costs as a result of the passage of this bill.

Revised: $20,000 is included in interagency receipts to reflect the amount to be paid by ACPE. Originally this would
have been paid through unbudgeted RSA once the financing process began.

Prepared by:  Jerry Burnett Phone 465-3669
Division Treasury Date/Time 2/3/09 12:00 AM
Approved by:  Ginger Blaisdell Date 2/3/2009
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