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Sponsor Statement
HB 101

“An Act exempting the full value of life insurance and annuity contracts from levy to satisfy unsecured debt, and
amending the description of earnings, income, cash, and other assets relating to garnishment of life insurance
proceeds payable upon the death of an insured.”

This bill will provide people with better security and planning for their families after they have passed on. This
bill exempts the full value of life insurance and annuity contracts from levy or garnishment to satisfy unsecured
debt.

When fewer employers are offering retirement plans, the state can help offer families the opportunity to better
plan for their future. People who are self-employed or working for an employer that does not offer a retirement
plan can use annuities as a retirement plan and know that these funds are protected. With the uncertainty of
social security, families need to be sure that they can provide for themselves and their survivors.

This bill encourages personal responsibility and protects the future of Alaskan families.
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