
Sudan Divestment Legislation
Estimated Implementation Timeline*

HB 92 is 
signed into 

law

Compile initial list 
of companies; 

prepare and send 
written notices to 

companies on initial 
list.

Complete response 
reviews and compile 

the official Prohibited 
Investments list for 

Commissioner’s 
Review

5/01/09           6/01/09                 9/01/08           10/01/09         10/15/09            11/01/09                12/1/09                     1/15/10

Commissioner 
reviews  

Prohibited 
Investments list

Send Prohibited 
Investments list to 

internal and external 
managers advising 

them to immediately 
divest and not to 

invest in companies on 
the list.

Write managers of 
commingled investments 
requesting they consider 

divesting the commingled 
investment from 

any company on the 
Prohibited Investments list.

90-Day Response
Period

Provide President of 
Senate, Speaker of 
the House and U.S. 
Presidential Special 
Envoy for Sudan the 

Prohibited 
Investments list.

Review 
responses and 
evidence as it  

arrives.

*This timeline assumes that HB 92 will 
become law by 5/01/09.

Identify 
companies on the 

Prohibited 
Investment list in 

which the fund 
has direct 

investments.


