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D I S C L A I M E R

This confidential presentation (the “Presentation”) is being delivered to a limited number of parties for discussion purposes only. Any reproduction or distribution of this Presentation, in whole or in part, or the 
disclosure of its contents, without prior consent of Glenfarne Energy Transition, LLC or affiliates (“Glenfarne”, the “Company”) is prohibited. 

By accepting this Presentation, each recipient agrees: (i) to maintain the confidentiality of all information that is contained in this Presentation and not already in the public domain; and (ii) to use this 
Presentation for the sole purpose of evaluating the Company. The Presentation has been prepared by the Company and the Company is solely responsible for its contents. Only those particular representations 
and warranties that may be made by the Company in a definitive written agreement, when and if one is executed, and subject to such limitations and restrictions as may be specified in such agreement, shall 
have any legal effect. Certain information contained herein has been derived from sources prepared by third parties. While such information is believed to be reliable for the purposes used herein the Company 
makes no representation or warranty with respect to the accuracy of such information.

You should not rely on any of the information contained in this Presentation in making any investment decision. Any offering of securities will only be made by means of a registration statement (including a 
prospectus) filed with the U.S. Securities and Exchange Commission (the “SEC”), after such registration statement becomes effective. No such registration statement has become effective, as of the date of this 
Presentation. This Presentation shall not constitute an offer to sell or the solicitation of an offer to buy any securities of the Company, nor shall there be any sale of any securities of the Company in any state or 
jurisdiction, domestic or foreign, in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction. The securities of the 
Company have not been registered under the Securities Act or any other applicable securities law. The Company’s securities have not been approved or disapproved by the SEC or any other state securities 
commission or any other regulatory or governmental authority, nor have any of the foregoing passed upon the accuracy or adequacy of the information presented in this Presentation. Any representation to the 
contrary is a criminal offense.

You should not rely on the historical record or performance of the Company’s founders or management as indicative of the Company’s future performance. This Presentation does not purport to contain all of the 
information that may be required to evaluate a possible transaction. This Presentation is not intended to form the basis of any investment decision by the recipient and does not constitute investment, tax or 
legal advice. No representation or warranty, express or implied, is or will be given by the Company or any of its affiliates, directors, officers, employees or advisers or any other person as to the accuracy or 
completeness of the information in this presentation or any other written, oral or other communications transmitted or otherwise made available to any party in the course of its evaluation of a possible 
transaction, and no responsibility or liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors, omissions or misstatements, negligent or otherwise, relating thereto.

Accordingly, none of the Company or any of its affiliates, directors, officers, employees or advisers or any other person shall be liable for any direct, indirect or consequential loss or damages suffered by any person 
as a result of relying on any statement in or omission from this Presentation and any such liability is expressly disclaimed. All rights to the trademarks, copy rights, logos and other intellectual property listed 
herein belong to their respective owners and the Company’s use hereof does not imply an affiliation with, or endorsement by, the owners of such trademarks, copy rights, logos and other intellectual property .

In addition, this Presentation may contain certain “forward‐looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933, as amended 
(the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended, including statements regarding the Company and its management team’s expectations, hopes, beliefs, intentions or 
strategies regarding the future. In addition, any statements that refer to projections, forecasts or other characterizations of future events or circumstances, including any underlying assumptions, are forward- 
looking statements. 

The words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intends,” “may ,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “would” and similar expressions may identify forward-
looking statements, but the absence of these words does not mean that a statement is not forward-looking. The forward-looking statements contained herein are based on the Company ’s current expectations 
and beliefs concerning future developments and their potential effects on the Company. 

There can be no assurance that future developments affecting the Company will be those that we have anticipated. These forward-looking statements involve a number of risks, uncertainties (some of which are 
beyond the Company ’s control) or other assumptions that may cause actual results or performance to be materially different from those expressed or implied by these forward-looking statements. Except as 
required by law, the Company is not undertaking any obligation to update or revise any forward looking statements whether as a result of new information, future events or otherwise.
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Glenfarne Markets Glenfarne Office

Houston
Co-headquarters

New York
Co-headquarters

Panama City

Bogota Santiago

Seoul

Grid Stability
1.8 GW
14 Grid Stability Plants

Renewables
417 MW1

35 Renewable Assets1

Barcelona

G L E N F A R N E :  A  G L O B A L  E N E R G Y  T R A N S I T I O N  L E A D E R

Gas 
Infrastructure
12.8 MTPA2 LNG Exports

LOCAL FOCUS & 
GLOBAL CAPABILITIES

4

HIGH-GROWTH 
EMERGING MARKETS

“HERE AND NOW”
ENERGY TRANSITION

STABLE U.S. GAS 
RESOURCE BASE

~2.2 GW Power Portfolio

1. Includes 68 MW of Solar PV under construction.
2. FERC-approved capacity.
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A scaled portfolio of back-up thermal and value-added renewables assets across Colombia, Chile, Panama and Costa Rica

Rio Piedra (3)
30 MW

Cluster A Sol. (3)
27 MWAC

Chagual
103 MW

Termopacifico
96 MW

Pajonales
104 MW

Llanos Blancos
154 MW

Combarbalá
78 MW

San Javier
52 MW

Emelda
72 MW

Divisa Solar
10 MWAC

PEG Wind Farm
50 MW

DMA Complex (3)
120 MW

SolarStart II1 (8) 

59 MWAC

SolarStart I1 (10)
90 MWAC

Antay
9 MWAC

Nueva Degan
50 MW

Andes
36 MW

Stream (4)
14 MW

TermoFlores
610 MW

Prudencia Solar
10 MWAC

El Faro
3 MW

Antilhue
96 MW

TermoNorte
93 MW

TermoValle
241 MW

~400 MW
Installed Capacity of 
Renewable Assets1

~1.8 GW
Installed Capacity of 
Grid Stability Assets

~2.2 GW
Total Installed 
Capacity1

35
Renewable Assets 
across LATAM1

14
Grid Stability Plants

Hydro

Solar Wind

Grid Stability

1. Includes Solar PV assets under construction.
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2020 Refinancing Case Study - $1.76BN Transaction

▪ $710M Bond Offering + $1.05BN Bank Debt Package

▪ Included capital to fully fund near-term growth projects

▪ The Notes issuance extended the Company’s maturity profile 
and provided the first-time access to the long-term capital 
markets 

TRANSACTION 
OVERVIEW

PORTFOLIO 
OVERVIEW

▪ 1.7 GW of owned energy transition assets + 200MW in 
process of being acquired (funded with financing)

▪ Portfolio based in 3 countries 

▪ Technologies included CCGT power plants in Colombia, back-
up power plants and solar PV assets under PMGD regime in 
Chile, and RoR hydro plants in Panama

RECOGNITION

▪ “LatAm Power Deal of the Year” by PFI

▪ “the largest and most impressive debt deal this year in the 
power space in Latin America (…) The size and complexity of 
this deal, the various geographies, and the two markets of 
execution made this the region’s best.”

▪ Investment grade bond (S&P: BBB- | Moody’s: Ba3)

~$4.5BN Cumulative Debt Capital Formation to Date1 2023 Refinancing and Acquisition Financing - $1.2BN

“

”

19 DEC 2023 | PFI YEARBOOK | AMERICAS

…. The company was closing its acquisition of a 188MW six-asset renewable energy 
portfolio in Panama and Costa Rica from Celsia in a deal worth US$194m, while it was also 
looking to refinance the company’s main bank debt facility originally executed in 
December 2020. The company closed a US$1.05bn five-year bank loan refi with a group of 
eight banks. Lenders on the loan include global coordinators JP Morgan and Scotiabank, 
with BNP Paribas, Intesa Sanpaolo, Mizuho, MUFG, Société Générale, and SMBC …

C O R E  C A P A B I L I T Y :  P R O J E C T  F I N A N C I N G  

6

1. Logos represent lenders to Glenfarne’s business segments.
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LNG Export 
Terminals

Glenfarne’s team members have been involved in bringing to market 20 LNG projects (~270 mtpa) ranging from pre-construction 
to commercial operations

C O R E  C A P A B I L I T Y : PROJECT DELIVERY (GAS INFRASTRUCTURE)

3. Woodside Browse LNG1. North West Shelf LNG
2. Pertamina Bontang LNG

Woodside LNG
5 mtpa

Woodfibre LNG
2 mtpa 

(development)

Freeport LNG
15 mtpa

North W.S LNG
4 mtpa

Pluto LNG
5 mtpa

Pertamina 
Bontang 3 mtpa

Wheatstone LNG
9 mtpa

Cameron LNG
12 mtpa

Calcasieu LNG 
12 mtpa

Plaquemines LNG
10 mtpa

Rio Grande
27 mtpa 

(construction)

Alaska LNG
20 mtpa

BP Tangguh
8 mtpa

Malaysia LNG
8 mtpa

Tanzania LNG
10 mtpa

Woodside B.1
8 mtpa 

(development)

Mozambique LNG
10 mtpa

Golden Pass LNG
16 mtpa

Qatar Gas
6 mtpa

RasGas
77 mtpa
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Select LNG Marketing Team Experience

Recent News

Full Texas LNG Revenue FID1

LTM Imports by Colombia Desk 
of ~0.4 MTPA on a Spot Basis 
($250MM+ Volume) 

Largest importer of LNG into 
Colombia

LNG Offtake Capabilities 

End Market Capabilities

Announced 4.0 MTPA LNG 
Offtake

1. Achievement of purchase commitments for the full capacity of the project

Glenfarne Energy 
Transition’s Texas LNG 
Signs LNG Offtake 
Agreement with Affiliate 
of Top Tier Market 
Participant

July 2024 | Business

ANNOUNCEMENT

Glenfarne Energy Transition, a 
developer, owner, and operator of 
energy transition infrastructure, is the 
majority owner and managing 
member of Texas LNG. Texas LNG will 
begin construction in 2024 and 
commence commercial operations in 
2028. The Glenfarne Energy Transition 
LNG portfolio also includes the 8.8 
MTPA Magnolia LNG export facility 
under development in Lake Charles, 
Louisiana.

HOUSTON & BROWNSVILLE, 
Texas--(BUSINESS WIRE)--
Texas LNG Brownsville LLC 
(“Texas LNG”), a four million 
tonnes per annum (“MTPA”) 
liquefied natural gas (“LNG”) 
export terminal to be 
constructed in the Port of 
Brownsville, Texas, a subsidiary 
of Glenfarne Energy Transition, 
LLC (“Glenfarne”), has signed a 
non-binding Heads of 
Agreement (“HOA”) with an 
affiliate of a top-tier credit-rated 
market participant for a long-
term LNG free-on-board 
(“FOB”) sale and purchase 
agreement (“SPA”) for 0.5 
MTPA of LNG from Texas LNG.

“This agreement positions 
Texas LNG on the verge of full 
sell out, and we look forward to 
finalizing our offtake 
partnerships in the near future,” 
said Brendan Duval, CEO and 
Founder, Glenfarne Energy 
Transition and Co-President of 
Texas LNG.

Texas LNG is in advanced 
negotiations with several 
potential offtakers for the 
remaining volume of the 
project.

Glenfarne Energy 
Transition’s Texas LNG and 
EQT Execute Binding LNG 
Tolling Agreement

July 2024 | Business

ANNOUNCEMENT

““Converting our HOA with 
Texas LNG to a definitive 
tolling agreement brings us 
one step closer to unleashing 
EQT’s reliable, low emissions 
natural gas on the global 
stage,” said Toby Z. Rice, 
President and CEO of EQT. 
“We stand ready to deliver 
supply to growing LNG 
markets, helping to 
strengthen energy security 
and reduce global emissions 
via foreign coal 
displacement.”

More broadly, Texas LNG has 
also announced offtake 
agreements for the majority 
of the project’s remaining 
offtake. This includes a signed 
agreement with a top-tier, 
credit-rated market 
participant for 0.5 MTPA 
announced earlier this 
month.

Glenfarne Energy Transition, a 
developer, owner, and 
operator of energy transition 
infrastructure, is the majority 
owner and managing 
member of Texas LNG. Texas 
LNG will begin construction 
in 2024 and commence 
commercial operations in 
2028. The Glenfarne Energy 
Transition LNG portfolio also 
includes the 8.8 MTPA 
Magnolia LNG export facility 
under development in Lake 
Charles, Louisiana.

HOUSTON & 
BROWNSVILLE, Texas--
(BUSINESS WIRE)--Texas 
LNG Brownsville LLC 
(“Texas LNG”), a four 
million tonnes per annum 
(“MTPA”) liquefied natural 
gas (“LNG”) export 
terminal to be 
constructed in the Port of 
Brownsville, Texas, and a 
subsidiary of Glenfarne 
Energy Transition, LLC 
(“Glenfarne”), and EQT 
Corporation (“EQT”) have 
executed a definitive 20-
year tolling agreement for 
natural gas liquefaction 
services for 2 MTPA of LNG.
he agreement solidifies the 

two Heads of Agreement 

(“HOA”) signed by Texas 

LNG and EQT earlier this 

year.

“Glenfarne’s partnership with 

EQT will bring low-emission 

natural gas to transitioning 

and emerging markets, 

powering the globe’s phase 

out of legacy, carbon-

intensive fuels,” said Brendan 

Duval, Glenfarne CEO and 

Founder and Co-President of 

Texas LNG. “Beyond this 

partnership with EQT, Texas 

LNG is actively converting its 

other HOAs into definitive 

agreements in preparation for 

a final investment decision.”
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C O R E  C A P A B I L I T Y :  C O M M U N I T Y  R E L A T I O N S

9

“Boots on the Ground” approach aims to cultivate and grow local partnerships with communities and government stakeholders
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Lake
Charles

Port of 
Brownsville

FERC-Approved

4.0 MTPA1

Modular Design and Construction

Green by Design

FERC-Approved

8.8 MTPA

Modular Design and Construction

Efficient Liquefaction Process

Executed Pipeline Transportation Agreement

World-Class EPC Contractors Selected

Executed Pipeline Transportation Agreement

EPC Contractor Selection Process Commenced

Permitted 4.0 MTPA capacity sold under long 
term contracts Target FID: 6 months from Revenue FID2

L N G  E X P O R T  P R O J E C T  H I G H L I G H T S

1. The facility has a total capacity of 4.5 MTPA. The 0.5 MTPA expansion is subject to FERC approval
2. Achievement of purchase commitments for the full capacity of the project
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T E X A S  L N G  -  P R O J E C T  P A R T N E R S

Glenfarne Energy 
Transition’s Texas LNG 
Announces LNG 
Offtake Agreement 
with Gunvor Group

March 2024 | Business Wire

ANNOUNCEMENT

HOUSTON & BROWNSVILLE – 
Texas LNG Brownsville LLC (“Texas 
LNG”), a four million tonnes per 
annum (“MTPA”) liquefied natural 
gas (“LNG”) export terminal to be 
constructed in the Port of 
Brownsville, Texas, a subsidiary of 
Glenfarne Energy Transition, LLC 
(“Glenfarne”), has signed a Heads of 
Agreement (“HOA”) with Gunvor 
Group through its subsidiary 
Gunvor Singapore Pte Ltd 
(“Gunvor”) for a 20-year LNG FOB 
sale and purchase agreement 
(“SPA”) for 0.5 MTPA of LNG from 
Texas LNG.

“We’re thrilled to welcome Gunvor 
to our portfolio of customers, 
connecting Texas LNG, one of the 
lowest-emitting iquefaction 
facilities in the world, with global 
economies in need of reliable, 
sustainable energy,” said Brendan 
Duval, CEO and Founder, 
Glenfarne Energy Transition and 
Co-President of Texas LNG.

“With the previously announced 
commencement of the execution 
phase of the project financing 
process, this agreement aligns with 
our plan to take a final investment 
decision on Texas LNG this year,” 
said Vlad Bluzer, Co-President of 
Texas LNG.

“We are pleased to have executed 
this agreement and become one 
of the foundation buyers of the

Texas LNG project. Gunvor 
continues to support US LNG 
export projects, unlocking new 
supplies for the global energy 
market and providing energy 
security especially to our customers 
in Europe and Asia” said Kalpesh 
Patel, Co-Head of LNG Trading of 
Gunvor.

Today’s news follows Texas LNG’s 
recently announced LNG tolling 
agreement with EQT Corporation 
(“EQT”). Texas LNG also recently 
announced partnerships with 
Baker Hughes, ABB and Gulf LNG 
Tugs of Texas. These partnerships 
total nearly one billion dollars of 
investment into the project.

Glenfarne Energy Transition, a 
developer, owner, and operator of 
energy transition infrastructure, is 
the majority owner and managing 
member of Texas LNG. Texas LNG 
will achieve financial close and 
begin construction in 2024 
commencing commercial 
operations in 2028. Glenfarne 
Energy Transition is also the sole 
owner and developer of the 8.8 
MTPA Magnolia LNG in Lake 
Charles, Louisiana.

Texas LNG Announces 
Additional Offtake 
Sufficient for FID

September 2024 | Business Wire

ANNOUNCEMENT

“Our strong and diversified customer 
base, which fortifies Texas LNG’s FID 
financeability, now includes the largest 
producer of natural gas in America, a 
leading global financial institution, one 
of the world’s largest independent 
commodities traders, and a major 
global LNG player. We look forward to 
advancing Texas LNG alongside our 
world-class project partners.”

Glenfarne Energy Transition, a 
developer, owner, and operator of 
energy transition infrastructure, is the 
majority owner and managing 
member of Texas LNG. The Glenfarne 
Energy Transition LNG portfolio also 
includes the 8.8 MTPA Magnolia LNG 
export facility under development in 
Lake Charles, Louisiana.

HOUSTON & BROWNSVILLE, 
Texas--(BUSINESS WIRE)--
Texas LNG Brownsville LLC 
(“Texas LNG”), a four million 
tonnes per annum (“MTPA”) 
liquefied natural gas (“LNG”) 
export terminal to be 
constructed in the Port of 
Brownsville, Texas, a subsidiary 
of Glenfarne Energy Transition, 
LLC (“Glenfarne”), is pleased to 
announce that it has executed 
another Heads of Agreement 
(“HOA”) with a highly 
experienced, investment-
grade, global LNG player for a 
long term LNG sale and 
purchase agreement.
With this announcement, 
Texas LNG has now secured 
customer offtake 
commitments in a volume 
sufficient for achieving final 
investment decision. The new 
agreement adds to existing 
agreements with EQT 
Corporation, Gunvor Group, 
and Macquarie Group.

“We are grateful that our 
customers have chosen Texas 
LNG, designed to be the lowest 
emitting LNG facility in the 
United States, to make a 
significant investment in the 
global energy transition,” said 
Brendan Duval, CEO and 
Founder, Glenfarne Energy 
Transition and Co-President of 
Texas LNG.

OFF-TAKERS STRATEGIC 
SUPPLIER

STRATEGIC
PARTNERS

ABB and Texas LNG to 
Collaborate on Core 
Automation and 
Electrical Equipment 
for Texas LNG

December 2023 | Business Wire

ANNOUNCEMENT

“Texas LNG’s mission to be one of the 
lowest-emitting LNG export terminals 
on the planet requires the sector’s top 
expertise and innovation,” said Brendan 
Duval, CEO and Founder of Glenfarne 
Energy Transition. “By partnering with 
ABB, we’re confident that Texas LNG will 
be the most efficient and 
environmentally sensitive U.S. LNG 
facility.”

“ABB’s integrated offering of 
automation, electrical and digital 
solutions uniquely help minimize 
CAPEX and maximize the 
performance, production and plant 
availability of LNG and clean fuel 
projects,” said Brandon Spencer, 
President of ABB Energy Industries. “We 
look forward to collaborating with Texas 
LNG to explore how technological 
advances can help enhance LNG 
production, given the vital role LNG can 
play in global energy security.”

Texas LNG expects to close its project 
financing in 2024 with construction 
commencing shortly thereafter. An 
equipment order is expected to be 
granted in conjunction with financial 
close of the project. The first LNG exports 
from Texas LNG are expected to be 
shipped in late 2027 or early 2028.

NEW YORK & BROWNSVILLE, 
Texas--(BUSINESS WIRE)--Texas 
LNG, a four million tonnes per 
annum (“MTPA”) liquefied 
natural gas (“LNG”) export 
terminal to be constructed in the 
Port of Brownsville, and ABB 
have signed a Memorandum of 
Understanding to collaborate 
on core automation and 
electrical equipment for the new 
facility. As part of the MoU, Texas 
LNG and ABB have agreed to a 
framework for ABB to make an 
investment in the project.

“We look forward to 
collaborating with Texas LNG to 
explore how technological 
advances can help enhance 
LNG production, given the vital 
role LNG can play in global 
energy security.”

Texas LNG is a subsidiary of 
Glenfarne Energy Transition, LLC 
(“Glenfarne”), a global energy 
transition leader providing critical 
solutions to lower the world’s 
carbon footprint. Combined 
with Texas LNG’s recent 
equipment and partnership 
agreement with Baker Hughes, 
Glenfarne has announced more 
than a half a billion dollars’ worth 
of equipment selections for 
Texas LNG to date.

Baker Hughes Selected 
as Strategic Supplier of 
Compression 
Technology Equipment 
to Texas LNG

November  2023 | Business Wire

ANNOUNCEMENT

“We are pleased to be partnering with a 
world-class organization like Baker Hughes 
for this critical equipment,” said Brendan 
Duval, CEO and Founder of Glenfarne 
Energy Transition. “Baker Hughes’ strategic 
commitment into Texas LNG further 
underscores the commitment between 
the parties on Texas LNG and its strength as 
a fully permitted, late-stage infrastructure 
project.”

“Natural gas and LNG will continue to play a 
critical role in the energy transition, and we 
are pleased to support Texas LNG with our 
leading technologies and partnership,” said 
Lorenzo Simonelli, chairman & CEO of 
Baker Hughes. “Our decades of experience 
in the LNG space and our proven solutions 
will help to ensure greater LNG supply as we 
work together to balance the energy 
trilemma of security, sustainability, and 
affordability.”

Texas LNG will close its project financing in 
2024 with construction commencing 
shortly thereafter. The equipment order is 
expected to be granted in conjunction with 
financial close of the project. The first LNG 
exports from Texas LNG are expected to be 
shipped in late 2027 or early 2028.

NEW YORK & BROWNSVILLE, 
Texas--(BUSINESS WIRE)--Texas 
LNG, a four million tonnes per 
annum (“MTPA”) liquefied natural 
gas (“LNG”) export terminal to be 
constructed in the Port of 
Brownsville, Texas, and subsidiary 
of Glenfarne Energy Transition, LLC 
(“Glenfarne”), a global energy 
transition leader providing critical 
solutions to lower the world’s 
carbon footprint, has selected 
Baker Hughes, an energy 
technology company to supply 
gas compression technology 
equipment, including electric 
motor drives, for its LNG export 
terminal. As part of the partnership 
between Baker Hughes and 
Texas LNG, Baker Hughes also 
has a framework agreement to 
make a strategic Pre-FID 
investment in the project’s late-
stage development.

“Natural gas and LNG will continue 
to play a critical role in the energy 
transition, and we are pleased to 
support Texas LNG with our 
leading technologies and 
partnership”

The agreement with Baker 
Hughes facilitates Texas LNG’s 
“Green by Design” approach, 
which intends to use abundant 
sources of locally procured 
renewable energy to power the 
facility and drive the plant’s electric 
motors.

This green-ready infrastructure 
allows Texas LNG to eliminate 
most CO2 emissions to less than 
half of a typical LNG export project, 
making it one of the lowest-
emitting liquefaction facilities in the 
world.

Glenfarne Energy 
Transition’s Texas LNG 
Selects Gulf LNG Tugs 
of Texas to Build and 
Operate Tugboats for 
Export Facility

February 2024 | Business Wire

ANNOUNCEMENT

In a joint statement from Gulf LNG Tugs 
partners: “Gulf LNG Tugs is excited to be 
providing marine services in a long-term 
partnership with Texas LNG. We are proud 
to be the exclusive tug operator for LNG 
vessels to yet another successful LNG 
project in the Port of Brownsville and look 
forward to expanding our operations in the 
port and our presence in the Rio Grande 
Valley community.”

Texas LNG is ideally situated for consistent 
and reliable maritime operations, with low 
probability of storm impact, consistent 
operating temperatures, and a location in a 
protected port. Texas LNG is also designed to 
be one of the lowest-emitting export 
terminals on the planet, providing reliable, 
responsibly sourced U.S. LNG to help fuel the 
global energy transition to renewables and 
reinforce energy security.

This news follows Texas LNG’s recent 
announcement that it signed a Heads of 
Agreement (“HOA”) with EQT Corporation 
(“EQT”) for natural gas liquefaction services for 
0.5 MTPA of LNG, and additionally 
announced partnerships with Baker 
Hughes and ABB to help develop the 
terminal, representing more than half a 
billion dollars’ worth of equipment selections 
for Texas LNG to date.

Texas LNG expects to close its project 
financing later this year with construction 
commencing shortly thereafter.

NEW YORK & BROWNSVILLE, 
Texas--(BUSINESS WIRE)--Today, 
Texas LNG, a four million tonnes per 
annum (“MTPA”) liquefied natural gas 
(“LNG”) export terminal to be 
constructed in the Port of Brownsville, 
and a subsidiary of Glenfarne Energy 
Transition, LLC (“Glenfarne”), a global 
energy transition leader providing 
critical solutions to lower the world’s 
carbon footprint, announced it has 
selected Gulf LNG Tugs of Texas, LLC 
(“Gulf LNG Tugs”), a consortium of 
Suderman & Young Towing 
Company, Bay-Houston Towing, and 
Moran Towing Corporation to build, 
deliver and operate tugboats under a 
long term agreement to assist LNG 
carriers arriving at the facility. In line with 
Texas LNG’s “Green by Design” 
approach, the tugboats will be 
among the most modern, low-
emissions tugboats available to serve a 
facility of Texas LNG’s size.

Brendan Duval, CEO and Founder of 
Glenfarne Energy Transition, said: “The 
Texas LNG team undertook a 
comprehensive process to identify a 
marine service provider that not only 
matches our commitment to 
environmental stewardship, but also 
provides our customers with reliable, 
cost-effective marine services. We are 
pleased to have Gulf LNG Tugs on 
board as a partner and look forward to 
the jobs and local content they will 
bring to both Texas LNG and the local 
Rio Grande Valley community.”

Glenfarne Energy 
Transition’s Texas LNG 
Announces  Precedent 
Agreement with Valley 
Crossing Pipeline

January 2022 | Business Wire

ANNOUNCEMENT

Langtry Meyer, Founder and COO of Texas LNG LLC 
commented, “Our pipeline transportation agreement 
with Enbridge enables Texas LNG to deliver abundant, 
diverse, reliable, low-cost natural gas supply to our LNG 
customers around the world.”

“Enbridge is committed to the development and 
advancement of the Valley Crossing Pipeline as it 
serves Texas LNG and helps the facility meet global 
LNG demand,” said Bill Yardley, Enbridge’s Executive 
Vice President and President, Gas Transmission and 
Midstream. “We welcome the opportunity to expand 
our pipeline solutions in support of LNG efforts.”

Glenfarne is a developer, owner, and operator of energy 
transition infrastructure, and through its controlled 
subsidiaries, is the managing member and majority 
owner of Texas LNG.

Glenfarne’s founder and CEO Brendan Duval said, “The 
execution of this agreement is the next of several 
important milestones Texas LNG will achieve as the 
facility moves toward a final investment decision. Our 
agreement with Enbridge helps us accomplish our 
strategy of delivering LNG to our own gas-consuming 
projects around the world and to third party 
customers. We thank Enbridge for their partnership.”

The agreement is subject to routine conditions 
precedent and other industry standard provisions.

Texas LNG's other strengths include efficient modular 
construction design, transparent competitive pricing 
structure, and lower-carbon "green" LNG resulting 
from usage of more efficient electrical drive motors 
rather than gas-fired engines to drive the liquefaction 
compressors. The realistically sized four MTPA capacity 
of the facility fills an essential niche from LNG 
customers seeking smaller contracted volumes to 
diversify their gas supply portfolio. Texas LNG expects to 
achieve the final investment decision in 2022 and 
commercial operations in 2026.

White & Case acted as legal advisor for Texas LNG, and 
Vinson & Elkins represented Enbridge.

HOUSTON--(BUSINESS WIRE)--Texas LNG 
Brownsville LLC (“Texas LNG”), a controlled 
subsidiary of Glenfarne Group, LLC (“Glenfarne”) 
developing a four million tonnes per annum 
(“MTPA”) liquefied natural gas (“LNG”) export 
terminal in the Port of Brownsville, South Texas, 
and Enbridge Inc. (“Enbridge”) (TSX: ENB) 
(NYSE: ENB), a leading North American 
energy infrastructure company, have 
executed a pipeline transportation precedent 
agreement for the expansion of the Valley 
Crossing Pipeline (“VCP”) to deliver 
approximately 720 million cubic feet per day of 
natural gas to Texas LNG’s export facility for a 
term of at least 20 years.

“Our pipeline transportation agreement with 
Enbridge enables Texas LNG to deliver 
abundant, diverse, reliable, low-cost natural gas 
supply to our LNG customers around the 
world.”

VCP consists of a 160-mile 42- and 48-inch 
diameter pipeline originating at Agua Dulce, a 
major Texas gas hub, and extending to the 
Port of Brownsville. A 10-mile lateral will be built to 
extend the pipeline to Texas LNG’s facility, along 
with the addition of compression facilities on the 
existing pipeline.

VCP’s pipeline header at Agua Dulce, a 
growing gas pricing and transportation hub in 
South Texas, interconnects with ten major gas 
pipeline systems providing access to 
abundant and competitively priced gas from 
the Permian and other major gas basins with 
a total receipt capacity of more than seven billion 
cubic feet per day. The compression facilities at 
Agua Dulce will use electric motors which can 
be powered by plentiful Texas renewable 
energy, thus reducing CO2 emissions.

“Enbridge has been a tremendous 
supporter of Texas LNG from the project’s 
inception. We are pleased that we can 
leverage Enbridge’s leading natural gas 
pipeline expertise to safely transport responsible 
natural gas to our ‘green by design’ LNG facility,” 
said Vivek Chandra, Founder and CEO of 
Texas LNG LLC.

Glenfarne Energy 
Transition’s Texas LNG 
and EQT Execute LNG 
Tolling Agreement

July 2024 | Business Wire

ANNOUNCEMENT

““Converting our HOA with 
Texas LNG to a definitive 
tolling agreement brings us 
one step closer to unleashing 
EQT’s reliable, low emissions 
natural gas on the global 
stage,” said Toby Z. Rice, 
President and CEO of EQT. 
“We stand ready to deliver 
supply to growing LNG 
markets, helping to 
strengthen energy security 
and reduce global emissions 
via foreign coal 
displacement.”

More broadly, Texas LNG has 
also announced offtake 
agreements for the majority 
of the project’s remaining 
offtake. This includes a signed 
agreement with a top-tier, 
credit-rated market 
participant for 0.5 MTPA 
announced earlier this 
month.

Glenfarne Energy Transition, a 
developer, owner, and 
operator of energy transition 
infrastructure, is the majority 
owner and managing 
member of Texas LNG. Texas 
LNG will begin construction 
in 2024 and commence 
commercial operations in 
2028. The Glenfarne Energy 
Transition LNG portfolio also 
includes the 8.8 MTPA 
Magnolia LNG export facility 
under development in Lake 
Charles, Louisiana.

HOUSTON & 
BROWNSVILLE, Texas--
(BUSINESS WIRE)--Texas 
LNG Brownsville LLC 
(“Texas LNG”), a four 
million tonnes per annum 
(“MTPA”) liquefied natural 
gas (“LNG”) export 
terminal to be 
constructed in the Port of 
Brownsville, Texas, and a 
subsidiary of Glenfarne 
Energy Transition, LLC 
(“Glenfarne”), and EQT 
Corporation (“EQT”) have 
executed a definitive 20-
year tolling agreement for 
natural gas liquefaction 
services for 2 MTPA of LNG.
he agreement solidifies the 

two Heads of Agreement 

(“HOA”) signed by Texas 

LNG and EQT earlier this 

year.

“Glenfarne’s partnership with 

EQT will bring low-emission 

natural gas to transitioning 

and emerging markets, 

powering the globe’s phase 

out of legacy, carbon-

intensive fuels,” said Brendan 

Duval, Glenfarne CEO and 

Founder and Co-President of 

Texas LNG. “Beyond this 

partnership with EQT, Texas 

LNG is actively converting its 

other HOAs into definitive 

agreements in preparation for 

a final investment decision.”

Glenfarne Energy 
Transition’s Texas LNG 
Signs LNG Offtake 
Agreement with 
Macquarie

July 2024 | Business Wire

ANNOUNCEMENT

Glenfarne Energy Transition, a 
developer, owner, and operator of 
energy transition infrastructure, is the 
majority owner and managing 
member of Texas LNG. Texas LNG will 
begin construction in 2024 and 
commence commercial operations in 
2028. The Glenfarne Energy Transition 
LNG portfolio also includes the 8.8 
MTPA Magnolia LNG export facility 
under development in Lake Charles, 
Louisiana.

HOUSTON & BROWNSVILLE, 
Texas--(BUSINESS WIRE)--
Texas LNG Brownsville LLC 
(“Texas LNG”), a four million 
tonnes per annum (“MTPA”) 
liquefied natural gas (“LNG”) 
export terminal to be 
constructed in the Port of 
Brownsville, Texas, a subsidiary 
of Glenfarne Energy Transition, 
LLC (“Glenfarne”), has signed a 
non-binding Heads of 
Agreement (“HOA”) with an 
affiliate of a top-tier credit-rated 
market participant for a long-
term LNG free-on-board 
(“FOB”) sale and purchase 
agreement (“SPA”) for 0.5 
MTPA of LNG from Texas LNG.

“This agreement positions 
Texas LNG on the verge of full 
sell out, and we look forward to 
finalizing our offtake 
partnerships in the near future,” 
said Brendan Duval, CEO and 
Founder, Glenfarne Energy 
Transition and Co-President of 
Texas LNG.

Texas LNG is in advanced 
negotiations with several 
potential offtakers for the 
remaining volume of the 
project.
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G L E N F A R N E  L N G  C A P A B I L I T I E S :  C O L O M B I A  H I G H L I G H T

Image: Texas LNG – United States

Glenfarne is on-the-ground supplying LNG to 
Colombia now
• The country has the 2nd largest natural gas 

powered public transit bus fleet in the world 
after China 

• 70% of the population uses natural gas for 
heating and cooking fuel

• The country relies heavily on ~6 GW of gas-fired 
thermal power in periodic drought conditions

• LNG will play an expanding role in the gas 
supply mix rising over the next 5 years

TermoNorte
20,000 MMBtu/Day

TermoFlores
100,000 MMBtu/Day

Termovalle
40,000 MMBtu/Day

Colombia LNG Statistics

Thermal Consumption of 
Existing LNG buyers 400,000 MMBtu/Day

Total Cargos Purchased 
Since Importing Began in 
2018

~ 40

Market Growth Expectations 4+ MTPA

Spot-Market 
Supply Agreements 26

Colombian Population 
Consuming Gas ~70%

Meaningful and growing LNG market $700mm+ USD of 
LNG purchased in the last 6 months by exclusive 
importers of LNG, including Glenfarne

Glenfarne’s Long-Term position in Latin America: LNG 
Importer, gas consumer, gas supplier, infrastructure 
developer in Colombia and other Latin American 
countries
0.9 MTPA market for Glenfarne rising to a 2 MTPA 
opportunity by 2028

Description

“SPEC” LNG Import Terminal

Highlighted Suppliers

LNG is imported on the Caribbean coast
• Colombia regasifies LNG through the only LNG 

import terminal in Colombia: SPEC FSRU 
terminal in Cartagena 

• Importing is completed by “Calamari”; an agent 
owned and supported by the 3 major power 
plants of Colombia, including Glenfarne’s

The Glenfarne Commodity desk buys LNG and sells 
gas in Colombia
• Glenfarne has 0.9 MTPA of regasification capacity 

in Colombia
• $200mm+ USD worth of LNG purchases over the  

last 12 months for Glenfarne’s thermal dispatch 
alone

• Long-term master SPAs with 26 LNG suppliers

Glenfarne Office

Glenfarne Owned Gas-Fired Power Assets
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North Slope Gas Supply
• 40 Tcf of gas reserves in PBU and PTU

• 122 Tcf of total “Proved Producing Reserves” in 
Alaska*

• Early Supply from Great Bear Pantheon

Arctic Carbon Capture (ACC)
• Adjacent to existing PBU gas plants, will 

remove and sequester CO2 from raw gas 
stream and condition gas to LNG specifications

Natural Gas Pipeline
• 807-mile pipeline from Prudhoe Bay to Nikiski, 

follows existing oil pipeline and highway 
system, with gas delivered to Alaska 
communities and the LNG plant

Alaska LNG Facility
• 20-MTPA LNG facility located in Nikiski near 

the legacy Kenai LNG Plant

*https://www.eia.gov/naturalgas/crudeoilreserves/pdf/Table_8.pdf
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Alaska LNG is a fully permitted integrated 
LNG export, pipeline, and gas treatment 
project

PHASE 1:

Pre-build of the pipeline from the North 
Slope of Alaska to Southcentral Alaska

PHASE 2:

Construction of North Slope gas treatment 
and LNG export facilities

By phasing Alaska LNG, Alaska can utilize 
existing permits to quickly provide gas for 
Alaskans and provide infrastructure for 
future LNG exports and industrial use

Phase 1

Phase 2

Phase 2
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Source: AGDC and Glenfarne analysis
Note: Illustrative information for discussion purposes only

Import Site

Cost-Effective

Aligned long-term 
infrastructure vision

Reliable gas supply

1

2

3

Cook Inlet Gateway
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SPEC LNG (Long-Term Terminal Use Agreement relationship to GET) – Colombia
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