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▪ Alaska Commission on Postsecondary Education (ACPE)
• Established in Statute (AS 14.42), ACPE:

o Administers financial aid programs and interstate compacts

o Serves as an advisor to the Governor, Legislature, and Institutional 
governing bodies, relative to higher education in Alaska

o Administers state Institutional Authorization, delivering 
educational consumer protection

o Serves as Alaska’s Higher Education agency, as required by the 
federal Higher Education Act

▪ Higher Education Investment Fund (HEIF)
• Established in Statute (AS 37.14.740), the HEIF is a separate fund for 

the purpose of making grant and scholarship payments to qualified 
postsecondary institutions on behalf of eligible students and funding 
agreements for WWAMI medical education program
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▪ Alaska Education Grant (AEG)
• Established in Alaska Statute, AEG a need-based grant funded by the 

HEIF and administered by ACPE

• Provides $500 - $4,000 per academic year to eligible students for 
postsecondary education at qualified postsecondary institutions in 
Alaska

▪ AEG is awarded by highest financial need and date of 
FAFSA filing, until available funds are exhausted
• Financial need is determined by the Student Aid Index (SAI) from the 

Free Application for Federal Student Aid (FAFSA)

• SAI is a number ranging from -1,500 to 999,999

• A lower or negative SAI indicates higher financial need
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▪ Alaska Performance Scholarship (APS)
• Established in Statute, APS is Alaska’s merit-based scholarship for 

students who meet specific eligibility criteria during high school

• Students qualify for APS based on:

o Completing a specified rigorous curriculum

o Earning a qualifying Grade Point Average (GPA) OR minimum 
score on ACT (formerly American College Test) , SAT (formerly 
Scholastic Assessment Test), or WorkKeys

• Provides up to $28,000 across eight full-time semesters, within eight 
years of high school graduation, for use at participating in Alaska 
postsecondary institutions 

• Offers Step-Up opportunity for eligible APS students to increase to a 
higher award level after meeting specific postsecondary GPA and 
enrollment criteria 
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Funding Sources

▪ Student financial aid is comprised of funds from multiple sources 
including federal, state, and institutional aid
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Federal Loans

Federal Grants

Alaska Performance Scholarship
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UA Scholars

Alaska State Education Loans (In-State) = ASEL+FEL

Total State and Federal Aid Disbursed in Alaska 2023-2025

2023-24 2024-25

$102 Million

$105.1 Million

$34.5 Million
$32.2 Million

$7.6 Million

$5.7 Million

$13.6 Million

$6.9 Million

$2.4 Million

$3.2 Million

$1.9 Million

$2.2 Million
ASEL: Alaska Supplemental Education Loan
FEL: Family Education Loan
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▪ HEIF may consist of funding from: money appropriated to the 
fund; income earned on investment of fund assets; donations 
to the fund; and money redeposited under 14.43.915(c)
• Every July, the amount available for APS and AEG is determined by the 

Department of Revenue (DOR) based on the HEIF’s total value as of June 30.

HEIF Total as of June 30, 2025

$435,169,226

7% HEIF for APS & AEG in FY2027 

$20,307,897 $10,153,949

2/3 for APS 1/3 for AEG

$30,461,846 
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▪ ACPE’s FY2027 budget request for APS is equal to 100% of the 
funding available from the HEIF ($20,307,897)

▪ Passage of HB 148 in 2024 improving the APS program resulted 
in significant increases in: 
• Number of APS eligible students 

• Number of APS eligible students using APS at an Alaska postsecondary 
institution or training provider

• Annual cost of providing full scholarships to eligible students 
o Note: per statute, if there is insufficient funding to provide full scholarships to all 

eligible students, scholarships shall be prorated
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▪ ACPE’s FY2027 budget request for AEG is equal to 100% of 
the funding available from the HEIF ($10,153,949)
• The amount of HEIF funding available for AEG is proportional to the 

amount available for APS, as the seven percent from the HEIF is split 
2/3 to 1/3 for APS and AEG, respectively

▪ Any change to APS funding will directly impact AEG funding
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▪ Students with the highest financial need (SAI: -1,500 to 0) 
may not receive AEG due to funding limitations
• Since 2024, over 500 students in the lowest SAI range did not receive 

AEG due to funding limitations

▪ A student with an SAI of -1,500 up to 6,655 may be eligible 
to receive a need-based Federal Pell Grant
• Since 2024, over 1,900 students had an SAI between 0 and 6,655, 

meaning they are considered high need/Pell-Grant eligible at the 
Federal level, but AEG funding was unavailable to them due to limited 
funding

▪ In total, since 2024, over 2,400 Pell-eligible students did 
not receive AEG due to funding limitations
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▪ AEG recipients below are awarded based on meeting financial need 
and priority awarding criteria
• 2024-2025 increase in recipients was due to proportional APS funding increase in 24-25 over 23-24

• 2025-2026 recipients reflect year-to-date information as of January 2026. By June 30, 2026, the 
number of AEG recipients will exceed the prior year count
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▪ AEG is awarded to students attending eligible Alaska institutions, 
based on financial need and prioritization criteria
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University of Alaska - Southeast

University of Alaska - Fairbanks
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Number of AEG Recipients by Institution
2024-2025 Academic Year 

Total AEG Recipients: 
3,156
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• Students perform well in high school
• Students get ready for college or career training
• Students do well in college or career training 
• High-achieving students continue to live in Alaska

▪ ACPE publishes the APS Outcomes Report to provide relevant data points 
related to the goals of the APS program, including: 

acpe.alaska.gov/reports
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▪ Meeting Financial Demands
• APS funding projections indicate substantial and continued growth 

based on increased eligibility and usage since the passage of HB148 in 
2024

o The FY2026 budget plus the FY2026 supplemental request, and the FY2027 
proposed budget, utilize 100% of the HEIF’s calculated APS appropriation 
amount 

• Limited APS data to analyze impacts of new eligibility requirements 
(since 2024 only) make projecting program outcomes and funding 
needs difficult 

• AEG eligible students’ financial need substantially exceeds funds 
available

o  All high-need, AEG eligible students do not receive a disbursement
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▪ Timing of Award Notifications:
• Students are not informed of final APS eligibility until after graduation

o As of 2025, earlier APS awareness & preliminary eligibility notifications are 
delivered starting in 9th grade

o Final APS eligibility notification is delivered in August, following graduation.

• AEG-eligible students cannot anticipate receiving the grant and do 
not know from one year to the next if they will receive a disbursement 

▪ APS Communication/Awareness Limitations
• Per the annual APS survey, a majority of the Class of 2025 were not 

aware of legislative changes to the program

o Students may not know about new opportunities to gain APS eligibility 
and/or program improvements implemented since HB148 in 2024
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▪ ACPE communicates with diverse stakeholders including 
students, parents, educators, and Legislators

▪ Relevant content is shared about education funding 
solutions available to Alaskans including, but not limited 
to: 
• Alaska Performance Scholarship

• Alaska Education Grant

• ACPE’s Education Loan Programs, and 

• Federal financial aid programs available by completing the Free 
Application for Federal Student Aid (FAFSA), including the Pell Grant
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▪ As administrator of the APS and AEG programs, ACPE’s website 
provides information and materials for both programs including:

• APS Checklist & Road Map

• Frequently Asked Questions

• Institutions & Training Providers

• Contact Information



acpe.alaska.gov

APS Communications 

24

▪ As APS administrator, ACPE has operationalized an integrated, 
multi-channel communications strategy related to APS

▪ This strategy includes the following components:
• Redesign of APS website
• Creation & development of APS collateral materials (digital & print)
• Social media campaigns
• Large-scale, targeted email communications to students & parents
• Direct communications & newsletters to educators and counselors
• APS presentations at professional organizations’ conferences
• Launch of APS training program

▪ The passage of HB148 established new communication requirements as 
follows:
• School districts notify 9th & 10th graders about the APS program by January 15th 
• School districts notify 11th graders of remaining APS requirements by December 31st 
• ACPE notifies incoming seniors & recent graduates of APS eligibility by August 15th 
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https://acpe.alaska.gov/Resources-Contacts
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