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Governor
Hammond’s

Plan (1980)

“In 1980, the state legislature enacted the
Permanent Fund dividend program (ch. 21 SLA
1980, hereinafter "the 1980 Act") to distribute
annually a portion of the Permanent Fund's
earnings directly to the state's adult residents.
Under the 1980 Act, each Alaska resident 18 years
of age or older would receive one dividend per
each year of residency since 1959, the year of
statehood. The dividends would be paid yearly,
starting with a value of S50 per dividend in 1979.
The initial payment to long-term residents would
be $1,050 each, while a new resident, having lived
only one month of 1979 in Alaska, would receive
S4 211/12th of the $50 dividend for 1979).”

- Beattie Through Beattie v. United States,
March 13, 1986



1982 Statute:

First Dividend =
S1000




Historic

Average
Dividend

* 1982 —-2015
Average:
$1,149.98

2016 -2024
Average:

$1,525.78

Year Population Received Paid Arnount Change Armount
741,147 666,213 524,435 $1.702.00 129.73% 51,062,880, 278.0¢
733406 673,366 524,354 $1.31200 -4000°% $819,152 448.0¢
733583 665,764 625,912 $3.284.00 204.8% 52,055,495 008.0¢
732670 674,454 636,895 $1.114.00 123% £709,501,030.0¢
T28503 673371 530,837 S08Z.00 -38% $625,580,504.00
732734 G78,738 633,243 $1.606.00 3T% $1,016,988,253.0¢
736230 670,759 639,247 $1.600.00 45.5% §1.022,795, 200.0
T3TR4T G70,706 633,005 $1.100.00 TH% $696,305, 500.0¢
TIGRZE 674,938 638,178 $1.022.00 -B0TR $652,217 916.0(
T3T625 G78,308 541,561 $2.072.00 10005 §1.329,314,352.0¢
735,601 075467 537,289 $1,884.00 108.3% 51,200,652 476.0¢
736300 672,603 634,366 $800.00 25% $570,929,400.0¢
732208 679,633 641,644 SBTE.OD -252% $563,363,432.0¢
722,180 677,888 544955 $1.174.00 -BA% $757.181,866.0¢
710231 70,399 637,873 $1.281.00 -1.8% £817,115313.0
652314 660,290 624,832 $1.305.00 -36.9% $815,478,840.0¢
679,720 648,532 616,484 $2.069.00 25.1% $1,275,505,396.0¢
674510 534,490 600,278 $1.654.00 45.4% $992,850,812.0¢
670,053 529,093 545,166 $1.106.96 305% $658,824,955.3¢
663,253 632,831 597,639 $845.75 -BA% §505,459,160.6
656,834 31,229 Lgg.992 501984 -17.0% $551,806,641.2¢

2002 B4T7.T4T 626,000 596176 $1,107.56 -28.1% $660,300,550.56
2002 540544 621,257 590,031 $1,540.76 -16.7% $909,096,163.56
2001 632241 620486 586843 $1,850.28 -58% §1,085,833,117.44
2000 627,533 §19,063 583,633 $1,063.86 10% 5114617350338
1999 622,000 582,773 573324 $1,760.84 14.5% $1,014,691,748.16
1988 617082 585222 565,657 $1.540.88 185% $871,609,558.16
1997 608,655 575.270 555289 $1.296.54 14T% $719,954, 40006
1996 605,212 566,061 546,651 $1.130.68 14.2% 5618087 352.68
1905 601,581 5G4, 702 542397 $000.30 0T% §537,135,749.10
1004 600,622 550,240 535178 50B3.90 36% $526,561,634.20
1002 L86.506 550,705 528399 $040.46 1T® 4501,693,714.54
1982 Lee T2z 42017 523,099 501584 -1.7% $479,074,983.16
1991 569,054 535475 512,764 §031.34 -22% $477 557,623 76
1990 553,171 533,876 438447 595263 9.1% $474,835 565.61
19389 538500 526511 SoaT10 $873.16 56% $444,185,223 50
1988 535000 537,273 519724 582693 16.8% $4720,775,36732
1987 541300 553320 530594 §708.19 273% §375,761,364.36
1986 550,700 543,858 533315 SE556.26 ATTH $206,651,801.90
1985 543500 526,076 519413 £404.00 2205 $209,842 85200
19284 524000 404150 482135 $331.20 -142% §159,726,504.15
1983 455,100 469,229 458213 §386.15 -614% $176,938,549.95
1932 454300 437,841 470,897 $1,000.00 $470,897 000,00
Total 26,174,004 249192493 §52.831.41 $31.286.201.699.43



Legislative
Finance

Models

e Statutory Dividend: Not affordable without
massive taxes

* 50/50 Dividend: Not affordable without
massive taxes

« 75/25 Dividend: Not affordable without
significant taxes

e S1,000 Dividend = Not affordable without
taxes, or means-testing

o

/

I



Legislative Finance Division Fiscal Model Savings Balances

Scenario Summary GovAmd+ operating budget plus 3700 BSA increase; GovAmd+ capital budget; 2.5% annual agency ops and capital budget growth FY27+; el
5/5/25 51,000/ person PFD 100000
Revenue Summary F¥25 Fy¥26 FY27 Fy2g8 F¥29 FY¥30 F¥3l Fy¥32 F¥33 F¥34 F¥35 £,000.0
Baseline Traditional Revenue 25717 23297 235.6 23726 23832 23974 24267 24550 27368 27714 2,7829
POMV Revenue 3,657.2 37989 39802 40190 41374 42686 44040 45415 46843 48335 49885  6.0000
Mew Revenue/Adjustments 324 - - - - - - - - - -
[Total Revenue 6,263 61286 63368 639L7 65205 66660 68307 69965 74211 76049 77715 0°
2,000.0
Budget Summary FY25 FY26 FY27 Fy2s Fy29 FY30 Fy3l FY32 FY33 FY34 FY3s
LFD Budget Baseline 54738 55892 57958 59340 60763 62260 63702 65240 66918 68431 69838
Scenario Changes 41.4 (89.2) (92.2) [95.1) [97.5) (92.9)  (1024) (105.0) (107.6)  (110.3)  (113.0) FY2s FY26 FY27 FY2@ Fy2o Fy30 FY31l FY32 FY33 FY34 F3s5
|Tﬂtﬂ| Budget before PFD 5,515.2 5,500.0 5, 703.6 5,838.9 5.978.9 6,126.1 6,267.8 6,419.1 6.584.2 6,732.9 6,870.8 OCBR/SER Ending Balance M Realized ERA Balance
Surplus/{Deficit) before PFD 746.1 628.6 633.2 552.8 541.6 5399 562.9 5774 836.9 872.0 gho.7 Permanent Fund FY Ending Balance
5120,000
PFD Appropriation 914.3 680.9 676.2 677.6 678.8 679.9 680.9 6817 682.5 683.0 683.5
Per Person $ 1702 & 1000 & 1,000 S 1,000 S 1000 S 1000 § 1000 5 1000 S 1,000 S 1,000 § 1,000 _smrm”
510,000
Pre-Transfer Surplus//(Deficit) (168.2) (52.3) (43.0) (124.8) (137.2) (140.1) (118.0)  (104.4) 154.4 188.9 071 oo
Fund Transfers 43 6.6 SE0,000
Met Savings Deposit/(Draw) (172.5) (58.9) [43.0)  (124.8)  (137.2)  (1401) (11800  (104.4) 154.4 188.9 2171 ¢n000 I
. - 450,000
CBR/SBR Ending Balance 29650 3,0652 3,338 31215 30962 30672 30597 30659 3,3349 36470 39971 cas Fras mvae mav eram eres esn P evsr eas Fras eyas
Remaining Gap after CBR/SEBR - - - - - - - - - - -
HEFy24 Balance Adjusted for Inflation B Scenario Principal EScenario ERA
UGF Budget/Revenue Summary
9,000.0
8,000.0
7,000.0 - -
e — — = - - - - I Fund Transfers
—
6,000.0 - - - I Unplanned ERA Draw
5,000.0 = CBR/SER Draw
4000.0 B New Revenue/Adjustments
I POMY Revenue
3,000.0 ) -
B Baseline Traditional Revenue
2,000.0 m==Budget with PFD
1,000.0 == Budget before PFD
FY25 FY26 FY27 FY28 F¥29 FY30 FY31 FY32 FY33 FY34 FY35
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