LFD Fiscal Model

Price Scenario Spring 2016 .
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: Percent Realized ~ 76.38% | $30.000
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. POMV Payout 5.25% $20,000 L
POMV to Dividend: 20.0% . L
$4,000 — Dividend % of royalties: 20.0% ]
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FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 Reserve Priority CBR FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
Reserves| 14,214| 13,226| 12,451 11,989 11,691 11,399 11,121| 10,771| 10,421 CBR Earnings 6.00% PF Value| 53,792| 54,895 55,945| 56,966| 58,030| 59,098| 60,169| 61,232| 62,297
Deficit -2,213| -1,636] -1,275 -866 -673 -653 -611 -654 -624 Target Value| 53,839 55,050 56,289| 57,555| 58,850| 60,174| 61,528| 62,913| 64,328
Years to
Exhaust 6 8 10 14 17 17 18 16 17 Real Value 100%| 100% 99% 99% 99% 98% 98% 97% 97%
Effective Payout| 4.48%| 4.63% 4.79%| 4.89%| 4.89%| 4.87%| 4.88%| 4.89%| 4.89%
I 4.48%

4 12 16 LFD Fiscal Model.xlsx Output Varies by User Inputs Legiotative Finance - 4112/2016



