Bringing gold and silver back as America’s Constitutional money

HOME ' STATE LAWB CAN HELP RESTORE GOLD AND SILVER AS MONEY

State Laws Can Help Restore Gold and Silver as
Money

&

A growing rumber of Americans understand thal the reckless creation of fiat currency by the Federal Reserve Syslem g causing many of
our economic problems. They want (o abolish the Fed and retumn to the gold-backed currency thal brought America and the worid

unprecadented prosperily throughout the 18th century.

But that will not happen overmighl. Big banks and olher pecial interests reap enomous profits from the present sysiem, while many
Amaricang are accusiomed to paper money and do nol grasp (he deep conneciion between sound money and lasting prosperity.



That's why sound money aclivisis are launching exciting initiatives at the slate level tc challenge the monetary monapoly of lhe Fed, The
Sound Money Defense League is iaking » mull-pronged approach to removing the shackies that bound sound money.

Our sirategy is based in making changes lo state safes laxalion on precious melals purchases and state capiial gains texation on praclous
melals haldings, while working (o establish state goid deposilorias, reestablishing gold and siiver as money, and encouraging stales to
hald reserves in precicus metals.

The movement to advance the sound maney causa at the slate level has grown dramatically In recent years. This is likety lo conlinue in an
era of unprecedented inflation and geopoalitical unceriainty. The legisiative success sound money efforts have sxperienced are indicative of
a frustration many Americans feel with the out-of-control money printing by the Fed and their comesponding desira for a retum to sound,
consiitulional money.

From Alabama to Wyoming, stales acrass the U.S. continue to pass legislation to eliminate taxes on gold and silver, asiatlish in-state
depositories, prolect siale taxpayer funds with sound money, and more.

States Continue Removing Sales Taxes on Gold & Silver

To dale, 42 states have removed some or all laxes from the purchase of gold and silver. And thera are new bills pending now in five of the
eight remaining states, i.e. Tennessee, Mississippi, Kentucky, Hawall, and New Jersey.

Taxing the exchange of Federal Reserve Noles for the monetary matals Is an atrocious poficy, for several reasons.

Stalog generally don't tax the purchase of invesimenis. Stales don't slap sales laxes on the purchase of stocks, bonds, ETFs, currencies,
and other financial instruments. Gold and silver are held as forms of savings and invesiment. So taxing precious melsis penalizes & single
class of savers and investors,

Taxing pracious metals actually reduces a state's tax revenues. A Michigan analysis revesied that the sales tax revenue exiracted was
actually exceedad by revenue lost from conventions, businesses, and economic activity driven out of (he stata,

And siates with sales taxes on pracious meials are al a competitive disadvantage to naighboring siates Lhat have ended the practice.

Taxing precious metals is harmful to citizens stiempting to protect {hels assais. Purchasers of precious metals generally aren'l {at cat
Investors. Most who buy pracious melets do so In smell increments as a way of saving money.

People purchase precious metals, In part, o preserve thelr wealth againsi the ravages of inflation. inflaticn especielly harms the poorest
among us, including pensioners, senier citizens on fixad incomes, wage eamers, and savers,

Levying taxes on precious melals is illogicel and Inappropriate. Purchases of computers, shirts, and shoes are taxebie o the final
consumer. But precious metals are inherently hetd for resale, not *consumpticn,” making the entire notion of taxing their purchase Itogical
from the start

More States Want to End Income Taxes on Gold & Silver

In 2019, the Sound Money Defense League teamed up with sound money advocates in West Virginia lo eliminate sales 1axes on preclous
metals. Several states have introduced eimiar legislation since.

Acapltal gaing tax on pracious metals Is often a tax on imaginary galns.

Under current law, a laxpayes who sells pracious melals may end up with 2 capital “gain” in terms of Faderal Reserve Notes. This caplial
“gain” is not necessarily a real gain, Il's ofien a nomins/ gain that results from Lhe inflation crealed by the Federal Reserve and the
atlendari declina In the dollar's purchasing power.

Yel this nominal galn Is taxed at tha federal level — and, because mast states use lederal adjusted gross income (AG) as a stariing polinl
for Income calculations, this nominal gain Is taxed again by the siate (in most ca5es).

Neulralizing punitive Income tax treatment of the monetary metals would remove Ihe tast mejor disincentive that stands against the
ownership and use of the monetary metals.



Not Just Taxes, States Do More to Restore Sound Money

State legislalive efforts don't end with laxalion, Legisiation lo establish an in-slate gold depository, and protect taxpayer reserve funds
with gold and silvar, Measures that would permil = but not require - the State Treasurer to hold some portion of stata funds in physical
gatd and silvar would help secure stale assels against the rsks of inflation and financial turmoll, These bills have enjoyed grassrools
suppert across sevaral siates,

Ultimately, individual slates cannot bring soundness lo America’s monetary system on their own. The rool of the problem s the Federal
Resarve, U.S. Treasury, and Congress wha have fully embraced flat money and abandoned monetary resiraint.

With the Consumer Price Index running at its highest rale in 40 years, inflation Is bacoming the mast prassing economic Issua of aur time.
Slales musl not wasie lime in restoring sound money.

Alabama Gold and Sitver Laws
Alaska Gold and Sliver Laws
Arizona Gold and Silver Laws
Arkansas Geold and Sliver Laws
Csalitfomnia Gold and Silver Laws
Colorado Gold and Sliver Laws
Connecticut Gold and Silver Laws
Delaware Gold and Slver Laws
Florida Gold and Sitver Laws
Gaorgia Gold and Silver Laws
Hawal] Gold and Silver Laws

{daho Gold and Silver Laws

llinots Gold and Siiver Laws

Indiana Gold and Sliver Laws

{owa Gold and Silver Laws

Kansas Gold and Siiver Laws
Kenlucky Gold and Silver Laws
Loulstana Gald and SHver Laws
Maine Gold and Silver Laws
Maryland Gold and Sllver Laws
Massachusetts Gotd and Silver Laws
Michigen Gold and Silver Laws
Minnesota Gold and Sitver Laws
Mississippl Gold and Silver Laws
Missouri Gold and Silver Laws
Montana Gold and Silver Laws
Nebraska Gold and Silver Laws
Nevada Gold and Sliver Laws

New Hampshire Gokl and Sliver Laws
New Jersey Gold and Sliver Laws
New Mexico Gold and Sliver Laws
New York Gold and Siiver Laws
North Carolina Gold and Sliver Laws
North Dakota Gold and Sliver Laws
Ohlo Gold and Sliver Laws
Oklahoma Gold and Siiver Laws
Oregon Gold and Sliver Laws
Pennsylvania Gold and Sliver Laws
Rhode Island Gold and Sliver Laws
South Carolina Gold and Sliver Laws



South Dakota Gold and Sfiver Laws
Tennessea Gold and Siiver Laws
Texas Gold and Sliver Laws

Utah Gold and Silver Laws
Varmont Gold and Sliver Laws
Virginia Gold and Silver Laws
Washington Gold and Silver Laws
Waest Virginia Gold and Silver Laws
Wisconsin Gold and Sliver Laws
Wyoming Gold and Sliver Laws



Gold and Silver Legal Tender States 2023

Twelve U.S. states already accept gold and silver coins as legal tender, and more
states have either tried to reintroduce gold and silver as currency or are in the
process.

The shift is rooted in Article 1, Section 10 of the U.S Constitution, stating that "No
State shall make any Thing but gold and silver Coin a Tender in Payment of Debts.”

What Is The impact of Accepting Gold And Silver as Legal
Tenders?

The state laws declaring the shift of gold and silver currency would eliminate capital
gains taxes on sales of gold and silver in states that accept the two metals as legal
tender.

Several states have by now passed bills eliminating these taxes. If all 50 U.5. states
start using gold and silver in place of Federal Reserve notes, the Federal would no
longer be able to control the state’s money.

Gold and Silver Legal Tender States

Here's a list of gold and silver legal tender states. The list includes the U.S. states
that have already implemented the bill and those in the process.

Utah

Utah accepted gold and silver as currency on March 10, 2011, and became the first
state after BO years to make the coins legal tender. The act paved the way for other
U.S. states to pursue similar legislation.

Louisiana

H.B. 682 was passed with vast support, making Louisiana the second U.S. state to
exempt sales tax for gold and sliver currency. The bill was later signed into law by
Governor Bobby Jindal.

West Virginia

The West Virginia Legislature approved Senate Bill 502 by a unanimous vote. The
bill suggested tax exemptions on investment in metal bullion and coln sales. Gov.
Jim Justice signed the bill effective on july 1, 2019.



Arizona

Arizona vetoed two bills to declare legal tender status for gold and silver coins.
$.B.1439 was vetoed in 2013, and in 2015 Governor Doug Ducey vetoed a similar
bill. H82014 bill relnforces the residents’ ability to use precious metals and diversify
away from paper currency, paving the way for gold and silver as currency.

Kansas

The House Committee on Taxation In Kansas passed a blll declaring both the legal
tender and tax-exempt status of US-minted coins in 2013.

Oklahoma

in Oklahoma, Governor Mary Fallin signed a law, Senate Bill 862, recognizing gold
and silver US-minted colns as legal tender and exempt from taxation on June 4,
2014,

Texas

In March of 2017, SB2097 was introduced, calling for establishing legal tender
status for gold and sliver, including safeguards from seizure by the state
authorities.

Indiana

Senate Bill 99 was introduced in Indiana, declaring US-minted gold and siiver coins
as legal tender and tax-exempt in 2013.

Missouri

Senate Biil 98, which suggests income tax deduction for capital gains from the
exchange of gold and silver, is up for consideration in Missouri, though a similar act
failed in 2013 and 2014.

South Carolina

The South Carolina House of Representatives passed a bill declaring gold and silver
legal tender on April 11, 2013.

Tennessee
Tennessee's SBO350 calls for the sales tax exemption of gold and silver coins.



Wyoming

HB8 103 was passed in 2018. This made gold and silver coins legal tender within the
state.

https://worldpopulationreview.com/state-rankings/gold-and-silver-legal-tender-states
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Missouri Bilt Would Take Steps Toward Treating Gold And Silver As Money

,E,, BY TYLER DURDEN THURSDAY LAH 05, 2003 - 11:45 AM

Yia SchiffGold com.

Abill Intraducad In the Missouri Senate for the 2023 legisiative sesslon would take imporiant staps toward treating gold and silver
a3 money instead of as commodities and would set the stags for currency compstition in the Show-Me Stata.

Sen, Willlam Eigel (R) Med SB100 ast month. The lagisiation would take several sleps lo encourage the use af gold and silver as money in
Missouri, inciuding making It legal tender, siminsting the stale capilal gsing tax on gokd and silver, and estabfishing a slate builion
dapository.

Legal Tender and Tax Reforms

Under the proposed law, gold and silver would be accepted as legel lender and would be raceivable In paymant of all public and private
debis contracted for in Lha state of Missouri. Practically speaking, this would slfow Missouriana to uss god or silver colns as monay rather
than jusl as mere invesiment vehiclas, in effect, i would put gold and silvar on the sams footing as Fedaral Reserve notes.

Missousi could becoma the fourth state lo recognize gold and skiver as legal tender. Ulah led the way, reastablishing constilutional money in
2041. Wyoming and Qklahoma have since jolned.

The effact has been most dramatic In Utah where United Precious Metals Association (UMPA) was eslablished after the passage of the Ulah
Specie Legat Tender Act and the alimination of all taxes an gold and silver. UPMA offers accounts denominated in US-minted gold and silver
dollars. The company was 2180 Instrurmental in the develapmant of the *\tah Gioldback " described as “the first local, voluntary currency lo
be made of a spendable, beauliful, physical gold.”

SB100 would also exempt the sala of goid and sitver bulfion frum tha state’s capital gains tax. Missouri Is already one of 41 slales thal do
not levy sales tex on gold and silver bullion. Exempling the sala of bullion from capital gains taxes takes anolher step loward treating pold
and silver as money Instead of commodities, Taxes on precious in melal bullion disincentiviza invesiment and erect barriers lo using gold
and silver as money by raising transaction costs.

imagine if you asked a grocery clerk lo break 8 $5 bill and he charged you a 35-cent lax. Sily, right? After all, you wera only exchanging one
ferm of money for another. Bul thel's assentially what a salns tax on gold and silver bullion does. By eliminuting Lhis tax on the exchange of
gold and sliver, Virginia would treal specie as maney insiead of a commedity. This represenis a smal slap {oward reestablishing gold and
sitver as legal tender and breaking down the Fed's monapaly on money.

“We ought not lo iax money - and that's 8 good idea. I makes no sense 1o tax monay," former US Rep, Ron Paul said duang lestimony in
suppor an Anzona bill that repasied capital gains taxas on goid and sliver in thal state. “Paper is nol money, K's fraud,” ha continued.



The proposed law includes a provision that would bar any state agency, deparimant, or palilical subdivision from seizing gold or sliver
bulllen.

Bullion Depository

SB100 would also establish a siate buliicn depasitory. This would not only create a safe place to slore precious melals; Il also has the
potentlai to facilitate the averydey use of gold and sliver In financlal transactions in Missourl.

The depostiory would ba established in tha Office of the Slate Treasurar. The deposilory would serve as “the cusiodian, guardian and
administrator of gald, siver and other precious metals iransferred or acquired by the stale, ar an agancy, political subdivision or othar
instrumantality of the stata.” The depository would also accapt deposits of golkd and siiver by private individuals.

Significantly, SB100 would estabilsh a machanism for individuals to engage in transactions using pracicus metals including gold and silver.

The legislation croates a regulstery structure for the deposiiory and el iransaclions facilitsted through IL. i also astablishes criteria for
depasiiory agents.

The bill is based on a similar law thal was passed in Taxas and signad inlo law by Gov, Abbott In 2015. The Texas deposilory (crived it
Gyt doposils I thee summer of 2018. The following year, the state exempled preclous metals in these depositorias from taxation.

In a nutshef, through the depasitory, Missourians would be able to deposil gold or siiver and pay cther psople lhrough efectronic means of
chacks. Private individuals and entties will be able lo purchase goods and services using assels in the vautt in the same way (hey use cash
today, Doing 50 hes the potenlial to open the market lo sound money in day-to-day transaclions. Uitimately, depositors could be able o use
a bulion-funded debil card thai seamlesely convarts gold and silver to fiat currency in the background. This will enable them to make instant
purchases wheraver cradil and debit cards are accaplad,

Practically spesking. ail of the provisions in S8100 would open the door for people lo begin using specie in regular business lransacllons.
This marks an Important small stap toward currency competition.

BACKGROUND

Tha United States Constitution states in Article |, Saction 10, “No State shail...make any Thing but gold and silver Coin a Tendar in Payment
of Debis.” Currantly, afl debls and taxas In the US sre sither paid with Fedaral Reserve Noles {dollars} which were authorized as legal
tender by Congrass, ot wilh coins issued by the US Treasury — vary few of which have gold or sitvar in tham.

The Federal Reserve destroys this constitutionel monetary syslem by cresting 8 monopoly based on its fiat cumenty, Without the backing of
gold or silver, the central bank can easily create manay out of thin efr. This not only develues your purchasing power over ima; it also aligws
\ha federal govemmeni lo borow and spend far beyond what would be possible in 8 sound money systam. Without the Fad, the US
government wouldn't be able to maintain all of s unconsiilutional wars and programs. Tha Eadaral Reserve is the engine thal drives the
most nowerful ggvernmen in the history of the word.

Sates lax repeals knock down one of the tax bertiers that hinder the use of goid ard sfvar as monay, and could also begin the process of
sholishing the Federal Reserve's fist money systam by attacking it from the botlom up - puliing the rug aut from under it by working to make
its functions irrelevant at the state and locat levels, and setiing the stage to undermine the Federal Reserve monopoly by introducing
compalition into the monatary aystem.

In a paper presented al the Mises Institute, Consiituional tender expert Professor Willlam Greena said when pecple In muliipia slates
aclually start using gold and sitver insiead of Federal Reserve Notes, It wauld affectively nullify the Federal Resarve and end the faderal
govemment's monopoly on money.

«Ovar tima, 3¢ rasidents of the stata use both Federal Reserva notas and siiver and gotd coins, tha facl thal the coins hald their
value more than Faderal Reserve notes do wiii lead lo a “revarse Gresham's Law" effect, whare good money {gold and stiver
coins) will drive out bad money (Federal Reserve noles). As lhis happens, a cascade of events can begin to occur, including the
fiow of real weelth ioward the state’s freasury, an influx of banking business from oulside of the siale — as people in other stales
camy oul thelr desire to bank with sound monay — and an eventual oulery against the use of Federal Reserve noles for any
transactions.”

Once things get to thal paint, Federal Reserve notes would become largely unwanled and irrelevant for ordinary pacple.
This bill meke up part of a bread:

51,362 %185

MORE PERSONAL-FINANCE STORIES ON ZEROHEDGE



Signed as Law: Tennessee Takes Step Toward
Treating Gold and Silver as Money

By Mike Maharrey|Published on May 27. 2022|Categories: Federal Reserve, State Bills)

NASHVILLE, Tenn. (May 27, 2022) - Today, Tennessee Gov. Bill Lee signed a bill repealing
the sales tax on the sale of precious metal bultion. The enactment of this legistation
eliminates one barrler to using gold and silver In everyday transactions, a foundationat step
for people to undermine the Federal Reserve's monopoly on money.

Rep. Bud Hulsey (R} and Rep. Willlam Lamberth (R) introduced Hause Bill 1874 (HB1874) on
Jan. 20. Sen. Frank Nicely (R} introduced the companion, Senate Bill 1857 {SB1857). in the
Senate. The naw law exempts certaln coins, currency and bullion from the state sales tax.
To qualify far the exemption, [t must be manufactured in whale or In part from gold, sitver,
platinum, palladium, or other material; used solely as legal tender, sgcurity, or commodity In
Tennessee or another state, the United States, or a foreign nation; and be sold based
primarily on its intrinsic value as a precious material or collectible item rather than its
representative value as a medium of exchange.

On Agril 27, the Senate passed S81857 by a 25-5 vote. The House substituted the Senate
bill for the House bill and passed it 91-0 with a technical amendment. On April 28, the
Senate concurred with the House amendment. With Gov. Lee's signature, the law wentint
imimediate effact

KNOCKING DOWN BARRIERS

Including Tannessee, 42 states have eliminated sales taxes on gold and silver bullion.
Repealing sales taxes on precious metal bultion takes a step toward treating gold and silver
as mongy instead of commodities. Taxes an precious metal bullion erect barriers to using
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gold and silver as money by raising transaction costs. As Sound Money Defense
League policy director Jp Cortexz testified during a committee hearing on a similar bill in
Wyoming In 2018, charging taxes on money itselfis beyond the pale.

“In effect, states that collect taxes on purchases of precious metals are inherently
saying gold and silver are not meney at ali”

Imagine if you asked a grocery clerk to break a $5 bill and he charged you a 35 cent tax. Silly,
right? After all, you were only exchanging one form of money for another. But that's
essentially what Tennessee's sales tax on gold and silver bullign does. By eliminating this
tax on the exchange of gald and silver, Tennessee would treat specie as money instead ofa
commadity. This represents a small step toward reestablishing gold and silver as legal
tender and breaking down the Fed's monopoly on money.

“We ought not to tax monay — and that's a good idea. It makes no sense 10 tax money.’
former U:S. Rep. Ron Paul said dunng testimony in suppert an Arizona bill that repealed
capital gains taxes on gold and silver in that state. "Paper is not money, it's fraud,” he
continued,

Tha impact of enacting this legislatian will go beyond mera tax policy. During an event after
his Senate committee testimony, Paul pointed out that it's really about the size and scope
of government.

"If you're for less government, you want sound money. The people who want big
government, they don't want sound maney. They want to deceive you and commit
fraud, They want to print the money, They want a monopoly. They want to get you
conditioned, as our schools have conditioned us, to the point whare deficits don't
matter”

Practically speaking, eliminating taxes on the sale of gold and silver crachs open the door for
people to begin using specie in regular business transactions. This marks an important
srnall step toward currency competition.

The effect has been most drarnatic in Utah where United Precious Matals

Association (UMPA) was established after the passage of the Utah Spacie Legal Tender Act
and the elimination of all taxes on gold and silver. UPMA offers accounts denominated in
11.5.~minted gold and silver dollars. The company also recently released the *Utah
Goldback® UPMA describes it as “the first local, voluntary currenty ta be made of a
spendable, beautiful, physical gotd”

BACHGROUND

The United States Constitution states in Article ), Section 10, “No State shall..make any
Thing but gotd and silver Coin a Tender in Payment of Debts” Cusrently, all debts and taxes
in South Carolina are either paid with Federal Reserve Notes {doliars) which were authorized
as legal tender by Cangress or with cains issuad by the U.S. Treasury — very few of which
have gold or silver in them.
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The Federal Reserve destroys this constitutional monetary system by creating a monopoly
based on its fiat currency. Without the backing of gold or silver, the central bank can easily
create money out of thin air. This not only devalues your purchasing pawer over time; it also
allows the federai gavemment to borrow and spend far bayand what would be possible Ina
sound money system, Without the Fed, the U.5. government wouldn't be able to maintain
all of its unconstitutional wars and programs. The Federal Reserve is the engine that drives
the most powerful governmaent in the history of the world,

The passage of HB1874/581857 would remove one of the tax barriers that hinder the use
of gold and silver as money in Tennessee.

fepealing taxes on gold and silver also takes the first step in the process of abalishing the
Federal Reserve system by attacking it from the battom up - pulling the rug out from under
It by working to make its functions irrelevant at the state and local levels, and setting the
stage to undermine the Federal Reserve monapoly by introducing comgpetition into the
monetary system.

Ina paper presented at the Mises Institute, Constitutional tender expert Professor William
Greene said when people in multiple states actually start using gold and silver instead of
Federal Reserve Notas, it would effectively nullify the Federal Reserve and end the federal
govamment’s monopoly an maney.

*Dver time, as residents of the state use bath Federal Reserve notes and silver and gold
colns, the fact that the coins hold their value more than Federal Reserve notes do will
lead to a “reverse Gresham's Law" eHect, where good money (gotd and silver coins) will
drive out bad money (Federal Reserve notes). As this happens, a cascade of events can
begin to occur, including the flow of real wealth toward the state's treasury, an influx of
banking business from outside of the state - as people in other states camy out their
desire ta bank with sound maney - and an eventual outcry against the use of Federal
Reserve notes for any transactions”

Once things get to that paint, Federal Reserve notes would become largely unwanted and
irrelevant for ordinary peaple. Nullifying the Fed on a state-by-state level is what will get us
there.

Togs. Federal Reserve, Gold, HB1874, SB1857, Silver, Sound Money, Tennessee

Miks Maharrey

M-chagl Maharrey (send ham email] is the Communications Directar for the Tenth

Amendment Conter He i fram the osiginal home gl the Principies af 98 - Keatuthy and
cummenity sesidos in northern Florida, See his blag archive hete and ns anticto archwe hara He s
the authar of the bonk, O Last Hope: Rediscavering the Lot Path ta Lberty. and
Constiiution Dwner's Manual. You can visit his personl website at MichasiMabarray.com and
Ike him-on Facebook HERE
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Home Goldbacks Company Calculator Buy Goldbecks

About Us

QOur Goal

To promote the use of inflation proof
currency to protect the spending power of
families and individuals at any income level.

For the first time individuals can spend
physical gold on small items like a smoothie, or
large purchases like 8 home remodel.

The Goldback® solves the 2,600 year “small
coin problem™ by allowing physical gold 10 be
used for any size transaction. One Goldback
contains 1/1,000th of an oz of 24 kara1 gold. Our
Fifty Goldback contains 50 times that, 1/20th of
an oz.

Tn August, 2019, we released the [irst
Goldbacks, the 'One’ and 'Five’ of our Utah
Series, with the 10, 25, and S0 denominations
following by year end.

Producing the Goldback relies on Sth
generation vacuum deposition technology.
Designs are printed on a sheet of polymer that is
then bombarded with the precise amount of
atomized gold particles in a vacuum chamber.
This 24-karat gold is then sealed inside by a
second protective barrier of polymer, creatinga
beautiful textured negative image.

How Goldbacks Are Made



We sell Goldbacks worldwide through Distributors listed here .. .

Where To Buy Goldbacks

Milestones. ..

» Company launched — Our Story
+ Utah Goldback Series released
« -500,000 Goldbacks produced

2020

+ New Nevada and New Hampshire Goldback
Series released

+ Goldback Wallet available
+ ~1.6 Million Goldbacks produced

2021

+» ~6 Million Goldbacks produced

« Over ~450,000 People own nt lesst one
Goldback

2022

« -1 Million Goldbacks sold in March

+ New Wyoming Goldback Series in
production




Goldback Lease Cycle

e Individuals lend their funds
,.-,r..—.-:—f.% to Goldback in exchange for
a return on their gold lease.

o Goldbacks find their way in to +  25% - 35% simple Interesl
the hands of many more annually.
people, \;.rilh ﬂ; d:-.-sin'ng to « Novaulting fees.
eam a return by helping to . . i
increase the Goldback supply. g™ ot o ot Cumvancy,
L‘ » Leasecanbeended
with 60 days nolice
* Relums Issued

in Goldbacks.

Local and online relakers

urchase Goldbacks ata

Yiholesale price and sell. are then

them to thalr customers at converted to

market price. Goldback
cradits in the
Investors

.\ account.

¥ Cash Is sent for

o = S % . manufacturing
y R ; costs.

Goldback Inc. Valaurum uses the

Efﬁ?:ci'“ gold shot and the cash
to manufacture more
Inventary. Goldbacks.



Home Goldbacks Company Calculator Buy Goldbacks

Sponsor a New Goldback® Series

While the first Goldback currency was
produced for Usah, there may eventually be local
Goldback currencies all over the world. (n order to
achieve this lofty goal, we have developed a
program in which individuals may spensor a new
Goldback series while making a steady profit. This
may only be done where authorized by State or
Local law. Not every State listed may atlow for the
Goldback.

The model for creating a new Goldback
geries is based on the concept of Goldback Gold is money everywhere. Our goal is 10 fill
Leases. For example, if you were living in Alaska the world with local Goldback currencies.
oend wanted your own locally-themed Goldbacks,
you could theoretically purchase a few hundred
thousand dollars worth of Goldbacks and then lend
them back 10 the company in order to sponsor the
creation of the Aloskan Goldback. These borrowed Goldbacks would then be used as rotating inventory for the
State of Alaska Goldback series. In return for leasing the Goldbacks, one could expect 1o receive a 3.5% return on
an annual basis, thus putting your gold to work and taking advaniage of this rare opportunity realize a return in
gold on gold.

While the minimum is a 96,000 Goldback Lease to lsunch a new Goldback series, the amount required for
more populous areas is necessarily higher. In order for a series of Goldbacks to have a chance at circulating in
more highly populated regions, there necds to be more of them available. [f'you choose to sponsor a new
Galdback then you aren’t required to market or sell them yourself. This program is quite a bit different from the
older kickstarter model.

We have put together five different region sizes for starting a new series. ..



Ter Population Minirmum Lease

5 Up to ~2 Million 96,000 Goldbacks
4 -2 to ~4.5 Million 178,000 Goldbacks
4 -45t0~7Million 256,000 Goldbacks
2 ~7Tw~t5 Million 432,000 Goldbacks
1 Over ~15 Million Cose by Case Basis

(l'you decide 10 sponsor any Goldback series, then not only will you eam a 3.5% return on your Goldback
Lease, but you will also have influence over what elements make it onto the drawings in the Goldback series that
you sponsor, such as historical places, events, landmarks or symbols related 1o that place that may be important
to you. This input is not necessarily required, nor do we guarantee that every ene of your ideas will be used. The
real prize is getting 8 customized Galdback that is unique to where you live. By sponsoring a Goldback series
you become a champion of sound money in your own community while making a steady, respectable profit. tn
addition, we offer any Goldback Series sponsor the [irst of a numbered, limited edition series of framed and
signed complete Goldback set [or that region.

New regions will also be required (o have a featured business network built in advance of'a launch. These
networks are important because they build confidence in the money and give locals ideas on where and how to
use their Goldbacks. It is also important to remember that there must be a State or Lacal law that allows for the
Goldback to be used as a current money in that jurisdiction.



FEE Stories =

Why 42 States Have Removed Taxes from the
Purchase of Gold and Silver

Taxing the exchange of dollars for the monetary metals is an atrocious
policy for several reasons.

Saturday, February 5, 2022

Gold Silver Money Taxes Sound Money

Leer en Espanol

ast year was a good year for state-level sound money legislation
L across the United States. 2022 could be even better.

Building on the success enjoyed by sound money advocates in Arkansas
and Ohio last year, more than a half dozen states are now considering
legislation that rolls back discriminatory taxes and regulations on the
sale, use, and purchase of gold and silver.



States Are Removing Sales Taxes on Gold &
Silver

To date, 42 states have removed some or all taxes from the purchase of
gold and silver. And there are new bills pending now in five of the eight

remaining states, i.e. Tennessee, Mississippi, Kentucky, Hawaii, and New
Jersey.

Taxing the exchange of Federal Reserve Notes for the monetary metals is
an atrocious policy, for several reasons.

States generally don't tax the purchase of investments. States don't
slap sales taxes on the purchase of stocks, bonds, ETFs, currencies, and
other financial instruments. Gold and silver are held as forms of savings
and investment. So taxing precious metals penalizes a single class of
savers and investors.

Taxing precious metals actually reduces a state's tax revenues. A
Michigan analysis revealed that the sales tax revenue extracted was
actually exceeded by revenue lost from conventions, businesses, and
economic activity driven out of the state.

And states with sales taxes on precious metals are at a competitive
disadvantage to neighboring states that have ended the practice.

Taxing precious metals is harmful to citizens attempting to protect
their assets. Purchasers of precious metals generally aren't fat cat
investors, Most who buy precious metals do so in small increments as a
way of saving money.

People purchase precious metals, in part, to preserve their wealth
against the ravages of inflation. Inflation especially harms the poorest
among us, including pensioners, senior citizens on fixed incomes, wage
earners, and savers.



Levying taxes on precious metals is illogical and inappropriate.

Purchases of computers, shirts, and shoes are taxable to the final

consumer. But precious metals are inherently held for resale, not

"consumption,” making the entire notion of taxing their purchase
itlogical frorm the start.

Here is a quick rundown of pending sales tax repeal bills...

In the Bluegrass State, Rep. Kirk-McCormick introduced House Bill 272
last week to cancel Kentucky sales taxes on gold, silver, platinum, and
palladium coins and bars.

In neighboring Tennessee, Rep. Gant and Sen. Stevens are pursuing a
similar measure. Their efforts are bolstered by a newly released study by
the Tennessee Advisory Commission on Intergovernmental Relations
(TACIR) which encourages the Volunteer State to end the practice of
taxing precious metals.

House Bill 514 and Senate Bill 870, introduced in 2021 by Rep. Gant and
Sen. Stevens respectively, will be considered this spring.

Even as Kentucky and Tennessee legislators move forward, Mississippi
may beat them to the punch in becoming the 43rd state to cancel sales
taxes on the monetary metals.

So far, three such bills have been introduced in Mississippi: House Bill
426, House Bill 518, and House Bill 729, introduced by Rep. Ford, Rep.
Hopkins, and Rep. Bomgar, respectively.

Hawaii is also poised to end state sales taxes on gold and silver. House
Bill 1184, introduced by Rep. Okimoto, sailed through two committees
last year, passing unanimously out of one... and passing overwhelmingly
out of the other. (The bill was put on hold due to fears that enacting tax
cuts could jeopardize Biden's handouts to state legislatures last year.)



Meanwhile, legislators in New Jersey also hope to eliminate sales taxes
on precious metals. Last year's sound money tax exemption effort was
led by Assemblyman Dancer and Sen. Doherty, and they are
championing this cause in the Garden State again this session.

Alabama and Virginia are among the states already on the right side of
the sales tax issue. However, both exemptions sunset this year.

Sound money allies have already mobilized, introducing measures to
extend the life of those states’ exemptions - specifically, Senate Bili13,
sponsored by Sen. Melson in Alabama, and House Bill 936, sponsored by
Del. Batten in Virginia.

Let's hope they succeed, because re-imposing sales taxes on gold and
silver has proven to be a debacle.

In recent years, the state of Ohio and Louisiana both experimented
briefly with resuming taxation on precious metals pu rchases, only to
reverse course after businesses, coin conventions, and state tax revenues
exited the state.

Ending Income Taxes on Gold & Silver

In 2019, the Sound Money Defense League teamed up with sound
money advocates in West Virginia to eliminate sales taxes on precious

metals.

This year, Delegate Pritt has introduced House Bill 3135 to take things a
step further by eliminating capital gains taxation on sound money and
reaffirming gold and silver as money in the state.

A similar effort will be considered in Olympia, Washington.



Introduced last session by Rep. Chase, House Bill 1417 seeks to remove all
forms of taxation on the metals. Rep. Chase wants to ensure the

Evergreen State remains near the top of the Sound Money Index.
A capital gains tax on precious metals is often a tax on imaginary gains.

Under current law, a taxpayer who sells precious metals may end up
with a capital “gain” in terms of Federal Reserve Notes. This capital “gain”
is not necessarily a real gain, it's often a nominal gain that results from
the inflation created by the Federal Reserve and the attendant decline in
the dollar's purchasing power.

Yet this nominal gain is taxed at the federal level - and, because most
states use federal adjusted gross income {AGI) as a starting point for
income calculations, this nominal gain is taxed again by the state (in
most cases).

Neutralizing punitive income tax treatment of the monetary metals
would remove the last major disincentive that stands against the
ownership and use of the monetary metals.

The Attack on Sound Money

Of course, individual states cannot bring soundness to America’s
monetary system on their own. The root of the problem is the Federal
Reserve, U.S. Treasury, and Congress who have fully embraced fiat
money and abandoned monetary restraint.

Wwith the Consumer Price Index running at its highest rate in 40 years,
inflation is becoming the most pressing economic issue of our time.

While federal policymakers are exacerbating the problem, some states
are thankfully stepping up to give their citizens some tools to protect
themselves.
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. 2023 List of Alaska Local Sales Tax Rates

[ Lowest sales tax (N/A) [] Highest sales tax (9.5%)

Alaska Sales Tax:
N/A

Average Sales Tax (With Local):
1.882%

Alaska has no state sales tax, and allows local governments to collect a local option sales tax of
up to 7.5%. There are a total of 152 local tax jurisdictions across the state, collecting an
average local tax of 1.882%. Click here for alarger sales tax map (sales-tax-map), or here for a
sales tax table (sales-tax-table).

Combined with the state sales tax, the highest sales tax rate in Alaska is 9.5% in the city of
Seldovia (rates/seldovia).
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View County Sales Tax Rates View City Sales Tax Rates

Alaska County-Level Sales Taxes

In the map of Alaska above, the 30 counties in Alaska are colorized based on the maximum
sales tax rate that occurs within that county. Counties marked with a # in the list below have a
county-level sales tax. You can also download an Alaska sales tax rate database (/data).

Tax
County Name Rate
Aleutians East Borough (rates/aleutians-east-borough) 6%
Aleutians West Census Area (rates/aleutians-west-census-area) 4%
% Anchorage Borough (rates/anchorage-borough) N/A
Bethel Census Area (rates/bethel-census-area) 6%
% Bristol Bay Borough (rates/bristol-bay-borough) N/A
City And Borough Of Juneau (rates/ity-and-borough-of-juneau) 5%
# Denali Borough (rates/denali-borough) N/A
Dillingham Census Area (rates/dillingham-census-area} 6%
Eairbanks North Star Borough (rates/fairbanks-north-star-horough) 5.5%
Haipes Borgugh (rates/haines-borough) 7%
Hoonah-Angoon Borough (rates/hoonah-angeon-borgugh) 6.5%
Juneay Borough (rates/juneau-borough) 5%
Kenai Peninsula Borough (rates/kenai-peninsula-borough) 9.5%
Ketchikan Gateway Borough {rates/ketchikan-gateway-borough) 8%
# Kodiak Island Borough (rates/kodiak-island-borough) 7%
Lake And Peninsula Boroygh (rates/lake-and-peninsula-borough) 6%

Matanuska-Susitna Borough (rates/matanuska-susitna-borough) 3%



Tax

County Name Rate
Nome Census Area (rates/nome-census-area) 5%

¥ North Slope Borough (rates/north-slope-borough) 3%

Northwest Arctic Borough (rates/northwest-arctic-borough) 6.5%
¥ Petersburg Borough (rates/petersburg-borough) 6%

Prince Of Wales-Outer Ketchikan Borough (rates/prince-of-wales-outer- 7%

ketchikan-borough)

Sitka Borough (rates/sitka-borough) 6%

Skagway Borough (rates/skagway-borough) 5%

Southeast Fairbanks Census Area (rates/southeast-fairbanks-census-area) N/A
Yaldez-Cordova Census Area (rates/valdez-cordova-census-area) 6%

Wade Hampton Census Area (rates/wade-hampton-census-area) 6%

Wrangell Borough {rates/wrangell-borough) 7%

Yakutat Borough (rates/yakutat-borough} 5%

Yukon-Koyukuk Census Area (rates/yukon-koyukuk-census-area) 4%

Alaska Sales Tax Rates by Zip Code:

Need an updated list of Alaska sales tax rates for your business? Download our Alaska
sales tax database (/data)!

Simplify Alaska sales tax compliance! We provide sales tax rate databases (/data) for
businesses who manage their own sales taxes, and can also connect you with firms that can
completely automate the sales tax calculation and filing process. Click here to get more
information.
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l Click here to learn more
about automating sales tax
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Alaska Tax Facts

+ Alaska is the largest of the United States; however, for all its vastness only a small portion of the land
mass is subject to a property tax.

= There are approximately 321 communities in Alaska, many of which still remain unincorporated.

* There are 165 incorporated municipalities (local governments), 19 of which are incorporated into boroughs
(boroughs are a rough equivalent to counties) and the remainder are incorporated as cities.

+ Of the 19 boroughs in Alaska, only 15 levy a property tax.

+ Only 9 cities located outside of boroughs levy a property tax; therefore, only 24 municipalities in Alaska
{either cities or boroughs) levy a property tax.

+ One hundred and seven municipalities (reporting) levy a general sales tax. Sales tax rates range from a
low of 1% to a high of 7%,

+ The "typical” sales tax rates within Alaska range from 2%-5%.

« Other types of local taxes levied are raw fish taxes, hotel/motel "bed" taxes, severance taxes, liquor and
tobacco taxes, gaming {pull tabs) {axes and fuel transfer taxes.

+ In 2014, local governments generated approximately $1.66 billion in revenues from property taxes, sales
taxes and other taxes. Of that amount, $1.34 billion was from property taxes.

» Oil & Gas properties, such as the Trans-Alaska Pipeline, contribute a little over $426 million in property
taxes to local government.

+ Alaska exempts from property taxes the first $150,000 of assessed value for all senior citizens (65 years
of age and over) and disabled veterans (50% or more service connected disability).

« The average assessed value exempted from taxes for senior citizens and disabled veterans is $139,393
which equated to a tax exemption of $1,965 for 2017.

+ In 2014, the total full value for all municipalities was $108.6 billion {(including TAPS). For 2014 the
statewide population was 736,399, which means that the per-capita fuil value was $147,519.

» The average per-capita property tax paid in all municipalities, excluding oil and gas properlies, was
$1,435.

« There is no statewide sales tax levied,

» There is no personal state income tax.



