High Growth Firms in Alaska Compared to U.S.
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Industries with The percent of firms with employment
New Business Creation growth greater than 2 new jobs in a
Construction year in AK are in line with

15.5% U.S. averages

All Other ;
Over the last 10 years 39.8% Health Care & Social Ass.

Alaska has been home to 10,350 1%
new employer firms.

Compared to Accom. & Food Serv.

the rest of the U.S. Retail Trade
9.4%

Alaska'’s entrepreneurial ecosystem ranks:

for the number of young
employer firms per 1,000
residents of the state

for the number of firms
surviving in past the first 5
years of business

YA for the density of startups
- - 1 8th as a percent of total 10.9

businesses in the state
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Nearly 75% of the businesses in Alaska Alaska business owners are more likely

are nonemployer firms, operating the Rest of the U.S. Alaska Ranks: to be over the age of 65 and less
as sole proprietorships or likely to be in the early career
owner/operators with in terms of the number of stages than national

no employees establishment compared to averages.
population, with 108 businesses
per 1,000 people.

for the number of jobs per establishment
at 3.3 jobs per business (including all =

employer and nonemployer).

Most businesses for the percent of firms with owners ~ Most Alaskan
: _ over 65 years old at 18% of the businesses are older
in Alaska are considered businesses in AK than 10 years, signaling

small businesses, employing

a potential growing trend of
5 people or fewer.

retirements and exits of business owners.

Businesses by Employment Size Age of Employer Firms in Alaska
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lﬁ Data Source: Business Dynamic Statistics, 2013 to 2022; Annual Business
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