
 

   

 

April 8, 2024 

 

The Honorable Bryce Edgmon, Neal Foster, and DeLena Johnson  

Co-Chairs of the House Finance Committee 

Alaska State Legislature 

Juneau, AK 99801 

  

Dear Co-Chairs Edgmon, Foster, Johnson, and Members of the House Finance Committee, 

 

The Nature Conservancy in Alaska (TNC-AK) supports H.B. 154, legislation intended to establish 

the Alaska Energy Independence Fund. Establishing this fund within the Alaska Housing Finance 

Corporation (AHFC) will create a mechanism for increased investment in sustainable energy development 

and deployment across Alaska. As Alaskans face some of the highest energy costs in the country, this 

investment is more critical than ever. 

 

Between 2010 and 2020, more than $750 million in public and private investments were made across 

Alaska for residential sustainable energy efficiency, integration, and deployment – with AHFC playing a 

substantial role in facilitating the State’s investment in many of these programs.1 Establishing the Alaska 

Energy Independence Fund within AHFC would build off their record of success in deploying sustainable 

energy development programs. As well, it could allow the State to leverage funding and economic 

opportunities created by the Bipartisan Infrastructure Law (BIL) and the Inflation Reduction Act (IRA) 

pertaining to the financing of clean energy and technology. 

 

As supporting material, we are also submitting a new report, Energy Financing in Alaska: 

Opportunity for a Statewide Green Bank, as an attachment to this letter. This report, prepared in 

March 2024 by McKinley Research Group (formerly McDowell Group) for TNC-AK, summarizes the 

opportunity for sustainable energy investment, diversification, and independence that could be provided 

by a structure like the Alaska Energy Independence Fund. Notably, this new report states that a funding 

entity like this “holds the promise for bringing energy costs down throughout the state” and could be “an 

important tool for diversifying energy markets in Alaska, and in turn, contributing to energy 

diversification for the state.”2 This research builds on previous work by McKinley Research Group which 

notes that a state entity like that of the Alaska Energy Independence Fund “would be the most 

comprehensive way to make financing available statewide” for sustainable energy deployment.3  

 

Thank you for your work to call attention to the role the Alaska Energy Independence Fund could play in 

facilitating sustainable energy investment in Alaska. We strongly support H.B. 154 and encourage its 

timely passage.  

 

Sincerely, 

 

 

 

Ivy Spohnholz 

Alaska State Director 

The Nature Conservancy 

 
1 Resilient Homes: Alaskans Building for Climate Change. McKinley Research Group, September 2021 (pg. 12). 
2 Energy Financing in Alaska: Opportunity for a Statewide Green Bank. McKinley Research Group, March 2024 (pg. 11). 
3 Resilient Homes: Alaskans Building for Climate Change. McKinley Research Group, September 2021 (pg. 21). 

https://www.nature.org/content/dam/tnc/nature/en/documents/energy-financing-in-alaska.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/energy-financing-in-alaska.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/Resilient-Housing.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/energy-financing-in-alaska.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/Resilient-Housing.pdf
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