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RESOURCES?

be used as they, nof the governmen
for their maximum benefit*.”

> The Dividend is Alaskans' individual share of our
collective revenues from our resource
development.

*Source: Jay Hammond, “Diapering the Devil,” Page 16
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THE CURRENT DIVIDEND :::
PROGRAM

Source, Legislative Finance Division




Nominal Unrestricted General Fund Revenue and Budget, FY1981 - FY2024
($millions)

15,000.0

Fiscal Total Reserve
Year CEBR Draw Draws

10.000.0 2013 776.4
2014 1,920.4
2015 5,503.1
2016 3,617.9
2017 3,053.9
2018 1,961.6
2019 504.5
2020 1,393.9
2021 915.8
2022 410.7
2023 350.3
10,000.0} ( ( - ( 2024* -
Total 19,636.1

(5,000.0)

® Traditional Revenue  mPFDfrom ERA  @EPOMV  mUGF Agency Ops @ Statewide Ops  mCapital @PFDs  m NetFund Transfers

*Projected
Legislative Finance Division

Pictured above: The size of Alaska's budgets since FY 1981 Pictured above: The amount of money withdrawn
from state savings accounts since FY 14.

OUR CURRENT FISCAL SITUATION

Source, Legislative Finance Division
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TH E Bl |-|— annual budgeting.

> Additionally, it allows Alaskans the ability to
conftribute portions of their dividend to the
gﬁnercl fund or to the permanent fund if they
choose.

> Allows for potentially larger annual dividend
payments.




Legislative Finance Division Fiscal Model

SIS FY25 Governor's Amended Budget with 2.5% annual agency operations and capital growth FY26+; $50m annual supplementals;

3/2/24 DOR Fall 2023 Revenue Forecast; 69% of total royalties to PFD FY25+
Revenue Summary FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33
Baseline Traditional Revenue 2,959.5 2,651.2 2,542.3 2,585.8 2,659.3 2,609.2 2,548.2 2,547.5 2,687.5 2,809.9
. . . POMV Revenue 3,526.0 3,657.2 3,785.7 3,942.8 3,954.9 4,041.7 4,136.8 4,246.3 4,359.1 4,476.0
> Per 'I'h|s ﬂSCOl N |Ode|, The Slze New Revenue/Adjustments 415
f the Dividend for FY 2025
Budget Summary FY25
WO U | d b e $ ] 822 | LFD Budget Baseline 5,306.9 5,105.9 5,246.4 5,381.5 5,527.3 5,660.5 5,799.8 5,934.9 6,084.4 6,236.8
Scenario Changes 105.4 (54.9) (56.3) (57.7) (59.1) (60.6) (62.1) (63.7) (65.3) (66.8)
Total Budget before PFD 5,412.3 5190.1 5,323.8 5468.2 5599.9 57377 5871.2 6,019.1 6,170.0
Surplus/(Deficit) before PFD 1,114.7 1,137.8  1,204.8 1,146.0 1,051.0 947.3 9225 10275 1,115.9
:) R O J E C T E D 115.3 131.1 b (40.2) (124.4) (142.5) (77.1) (57.7)

Fund Transfers 123.8

Net Savings Deposit/(Draw) 109.4 150.6 115.3 1311 27.1 (40.2)  (124.4)  (142.5) (57.7)

Q O YA L | Y CBR/SBR Ending Balance 3,205.8 3,699.5 3,054.4 4,110.9 4,203.5 4,213.3 4,205.0 4,263.7 4,344.8
Remaining Gap after CBR/SBR

D | \/l D E N D S |Z E gcr:;g[j; above: Projections for the size of the dividend using this new

Source, Legislative Finance Division



UGF Budget/Revenue Summary

8,000.0

7,000.0

6,000.0 B Fund Transfers

5,000.0 B Unplanned ERA Draw

1 CBR/SBR Draw

B New Revenue/Adjustments

3,000.0 I POMV Revenue
I Baseline Traditional Revenue
smBdget with PFD

1,000.0 == Budget before PFD

4,000.0

2,000.0

FY26 FY30 FY31

Pictured Above: Projected UGF Budget and Revenue using this new formula until FY 33.

PROJECTED BUDGET AND REVENUE
OUTLOOK




budgets

> It incentivizes greater development o
Alaskans PFD needs and desires

Alurg

> |t incentivizes a more robust tax structure on natural resource
development projects to ensure that Alaskans continue o
receive a robust PFD
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Feel free to reach out to my office to continue the
conversation!

Rep.Ashley.Carrick@akleg.gov
907-452-6084



mailto:Rep.Ashley.Carrick@akleg.gov
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