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Artificial intelligence, machine learning and cybersecurity hacks/events are becoming a concern in the insurance industry. 
SB134 provides risk assessment and notification requirements that insurers and large broker firms must comply with.  The 
bill requires that the insurers and large broker firms adopt a corporate governance structure for response to cyber events. 
Smaller brokerage firms are exempt. 

Passage of this bill will require the division to implement regulations, including regulations that specify how companies 
must interact with the division and how security and risk plans will be documented and filed.  The division will absorb any 
costs associated with the passage of this bill within current budgeted authority.


