HB 90: S1000
Permanent Fund
Dividend

Rep. Zack Fields



YES NO

Ballot Proposition Neo. 1 71,829 39,980
Action on Veto of Bills @ State of Alaska
Constitutional Amendment

Ballot Proposition No. 2 75,588 38,518
Permanent Fund From Non-
Renewable Resource Revenue . By
, Constitutional Amendment
dSKd S Blecton Precines
Ballot Proposition No. 3 46,652 64,744
Administration and Review G on E|'El E-].E :tion

Constitution,

of State Land Disposals
Constitutional Qmendment

HOVEMBER 2, 1976

Ballot Proposition No. 4 54,636 64,211
Direct Financial Aid to

Students
|’ I I e n e Constitutional Amendment

Ballot Proposition No. 5 44,304 75,125

Initiative to Repeal
Limited Entry ,
Initiative

Ballot Proposition No. 6 58,782 55,204
Advisory Vote on Unicameral
Legislature
Initiative




Governor
Hammond’s

Plan (1980)

“In 1980, the state legislature enacted the
Permanent Fund dividend program (ch. 21 SLA
1980, hereinafter "the 1980 Act") to distribute
annually a portion of the Permanent Fund's
earnings directly to the state's adult residents.
Under the 1980 Act, each Alaska resident 18 years
of age or older would receive one dividend per
each year of residency since 1959, the year of
statehood. The dividends would be paid yearly,
starting with a value of S50 per dividend in 1979.
The initial payment to long-term residents would
be $1,050 each, while a new resident, having lived
only one month of 1979 in Alaska, would receive
S4 211/12th of the $50 dividend for 1979).”

- Beattie Through Beattie v. United States,
March 13, 1986



1982 Statute:

First Dividend =
S1000




Dividend State Applcations Dividend  Percent Total Disbursed

Year Population Received Apphcations Paid Arnount Change Armount
2022 733583 665,764 625912 $2622.00 294.80% $2.055,495,008.00
2021 732670 674,454 626,205 $1.11400 1230% £700,501,020.00
2020 728903 673,371 630,937 $99200  -38% $625,588,504.00
2019 T32TH 678,738 633.243 $1.60600 3.70% $1.016,988.258.00
2018 736,239 670,759 639,247 $1.600.00 4550% $1,022.795,200.00
2017 737,847 70,706 633,005 $1,10000 760% $606,305,500.00
2016 739,828 674,839 638,178 $1.022.00 -50.70% $652.217.916.00
2015 737625 678,308 641,561 $2072.00  10.00% $1,370,314,302.00
H . . 2014 735601 676,467 637,280 $188400 10930%  $1.200,652.476.00
I St O r I C 2013 736,300 672,603 634,366 $900.00  2.50% $570,920,400.00
2012 732208 679,633 641,644 $3TEO0 -25.20% $563,363,432.00
2011 722190 677,668 644,959 $117400 -8.40% $757.181,666.00
A 2010 710231 670,399 637.873 $128100 -1.80% $817,115.313.00
Ve ra e 2009 692314 660,200 624,288 $130500 -36.90% $B15.478 B40.00
2008 679,720 648,532 616,484 $2.060.00 25.10% 1,275,505, 306.00
2007 674510 634,400 600,278 $165400 A40.40% £002 859, 812.00
D . . 2006 670053 629,008 505,166 $1.10696 30.90% $658,824,955.36
I V I e n S 2005 663,253 632,831 507,630 24576 -8.10% £505,450 160.64
2004 656,834 631,220 599,992 $919.84 -17.00% £551,806 641.28
2003 647,747 626,009 506,176 $1,10756 -28.10% $660,300.600.55
2002 640,544 621,257 500,031 $154076 -16.70% £000,006,163.55
2001 632241 620,486 585,848 £185028 -5.80% $1.085,833,117.44
2000 627,533 619,063 583.633 $1.963.86 11.00% $1.146,173,503.38
1999 622,000 582 779 573324 $1,760.84  14.90% $1.014,691,748.16
1988 617,082 585,222 565,657 £154088 18.00% £B71,600,558.16
° 1982 — 2015 Ave ra ge: 1907 600,655 575,270 555,280 $1.20654 1470% $710,954,400.06
1996 605,212 566,061 546,651 $1,13068 14.20% $618,087,352.68
$1 1 49 98 1995 601,581 564,702 542 347 490030 070% $537.135,749.10
’ Y 1994 00,622 558,840 535,178 $8E300  3.60% $526,561,634.20
1993 06,006 550,705 528300 $04046  3.70% £501,603. 71454
1992 586,722 544,017 523,009 {91584 -1.70% $470,074,868. 16
1991 CE9,054 535475 C12.764 $83134 -220% &477 557 623.76
° 1982 — 2022 Ave ra ge: 1900 553171 533,876 498,447 $05263  0.10% $474,835 565,61
1980 53E.900 526,511 C08.710 87316  560% $444 185 223 60
$1 198 91 1988 535,000 537,270 519,724 82602  16.80% $420,775,367.32
) . 1987 541,300 553,320 530,584 $708.19 2730% $375,761,364.85
1986 550,700 543,858 523315 $556.26  3I7.70% $206,661,801.90
1985 543,900 526,976 519413 40400 22.00% $200,842 B52 00
1984 524,000 404,150 482,135 $33129 -14.20% £150,726 504,15
1963 409,100 466,279 458,213 438615  -61.40% $176,038 040,95
1982 464,300 487 841 470,897 $1,000.00 470,807, 000.00
Total - 22820836 21776706 $44.477 41 §26,013,283.431.43
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Legislative
Finance

Models

e Statutory Dividend Not Affordable Without
Significant Taxes

* 50/50 Dividend Not Affordable Without
Significant Taxes

» 75/25 Dividend Depends on Generous
Assumptions to Avoid Taxes

* S1,000 Dividend = Predictable Dividends, No

Taxes for Dividends
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Legislative Finance Division Fiscal Model

Scemario Summary Sowernor's FY24 amended bugst with 2 3% annusl apEncy Dpemtions and capital Dudget prowth. Statutory funding of
Commmunity Assistance FYZ4+; 51,000 per person FFD FY244; DOR fail 2022 revenue forecast.
Fevenue Summary FY23 Fr24 FY25 FI26 FYZ7 FiZE FYz9 Fra0 FY31 Fraz
Baseine Traditionsl Aevenue 3,863.2 34101 31244 29553 27844 25083 26847 26765 27668 28445
PO Revenise 33606 33261 36646 3S08 39887 4026 41313 47389 43500 44821
Mew Revenus) Adjestment s 13.7 ] ] - - -
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Budget Summary FYz3 Frz4 FYZ5 FIZ6 FYZ7 FiZE FYz9 Frag FY31 Fraz
LFD Budzet Baseline SETED 33ET1  S4580 2 SE082  7ESE 35192 G096  EXTS 63531 EI01E
Scenario - [419.0)  [429.3] |es02] fa32)  [es23]  [a7aa)  [s=ms)  fases)  [sa03)
[Tetal Budget before PFD 5670 49661 50685 54680 53184 54527 55826 57216 58551 59913
Surpiusf|Deficit) before PFD 13765 19586 17205 16081 14545 13771 12305 11948 12617 13154
PFD Appropristion 2,100.4 EEE2.0 673.2 6755 677.9 800 E8Z.1 £84.0 GHS.E 6876
Fer Person % 3284 5 1000 5 1000 5 1000 5 L1000 5 4000 5 L0000 5 4000 5 L0000 5 1000
[Pre-Transter Surplus/ [Deficit) [536.3) 12812 10473 3325 776.5 £37.1 548.4 5408 575.9 627.8
ARFA Revenue Replacement 1866 106 - - - - - - -
Mt Savings Deposit;|Draw) [3303] 12918 L0473 9323 TTEE &571 545.4 =108 5735 L2087
CBA/SER Ending Balance 24363 33427 0436 2 G0858 70482 7S41E  B7064 S4MA 40,2795 i1am17
Remaiining Gap after CBR/SBR - - - - - - - - - -
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At what oil price can the state afford to pay
out a $1000 dividend?

P2 R2s Rvzs FY27 FY28 FY29 FY30 FY31 FY32

563 564 562 562 569 568 568




1 Prowde PFD Predlctab|l|ty for Alaskans
2. Fund Services Consistent with Constitutional Intent

- 3. Maintain low/zero tax burden




When Energy
Prices Spike,
Energy Relief
Better

Stimulus
Than Inflated
PFDs

IRS says it won’t tax $662 energy relief
payment Alaskans received last year along
with PFD

By Alex D rh




BM#1 Constitutional Convention
Precincts Reported: 401 of 401 (100.00%)

Total

Times Cast 266,543 /601,161

Candidate Party Total
YES 75,723
NO 180,529

Total Votes 256,252

Total

44 .40%

29.55%
70.45%

Alaskans say no to constitutional
convention

Ey Kawvitha George & |eremy Hsieh, Alaska Public Media - Anchorage - Movemnber 3 2022
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A copy of the Alaska constitution at Vic Fischer’s home. Fischer is the last surviving delegate from the 1955 Alzska
Censtitutionz! Convention. (Lori Townsend/Alaska Public Media)

Alaskans have overwhelmingly said no to helding a constitutional convention.

Voters opposed the convention by more than 2-1, according to election results. About 70%
of voters said no to a convention while about 30% said yes. The Division of Elections will be
tallying absentee and overseas ballots for several more days before results are expected to
be certified on Nov. 29.
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