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Alaska’s 
Constitution, 
Amended 
1976



Governor 
Hammond’s 
Plan (1980)

“In 1980, the state legislature enacted the 
Permanent Fund dividend program (ch. 21 SLA 
1980, hereinafter "the 1980 Act") to distribute 
annually a portion of the Permanent Fund's 
earnings directly to the state's adult residents. 
Under the 1980 Act, each Alaska resident 18 years 
of age or older would receive one dividend per 
each year of residency since 1959, the year of 
statehood. The dividends would be paid yearly, 
starting with a value of $50 per dividend in 1979. 
The initial payment to long-term residents would 
be $1,050 each, while a new resident, having lived 
only one month of 1979 in Alaska, would receive 
$4 (1/12th of the $50 dividend for 1979).”

- Beattie Through Beattie v. United States, 
March 13, 1986



First Dividend = 
$1000

1982 Statute:



Historic 
Average 
Dividends

• 1982 – 2015 Average: 
$1,149.98

• 1982 – 2022 Average: 
$1,198.91



Legislative 
Finance 
Models

• Statutory Dividend Not Affordable Without 
Significant Taxes

• 50/50 Dividend Not Affordable Without 
Significant Taxes

• 75/25 Dividend Depends on Generous 
Assumptions to Avoid Taxes

• $1,000 Dividend = Predictable Dividends, No 
Taxes for Dividends





At what oil price can the state afford to pay 
out a $1000 dividend?



1. Provide PFD Predictability for Alaskans 
2. Fund Services Consistent with Constitutional Intent 

3. Maintain low/zero tax burden



When Energy 
Prices Spike, 
Energy Relief 
Better 
Stimulus 
Than Inflated 
PFDs





Questions?
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