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Good afternoon,

I’m writing to express AGC's support for HB 389 and its efforts to improve fairness and cash
flow in construction by limiting retainage and ensuring timely payment. These provisions are
especially important for subcontractors and small businesses.

AGC also encourages consideration of an amendment allowing bonding to be used in lieu of
retainage, which could provide owners with the same financial security while further reducing
the burden of withheld funds on contractors. Thank you for your work on this issue and for

considering this refinement.

Thank you,

licia (Amberg) Kresl
GC Executive Director

8005 Schoon St.
nchorage, AK 99518
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