HB 338
Alaska Work and Save

By Representative Mia Costello



Summary

HB 338 will create a system like other states, providing small business a
mechanism for their employees to save for retirement.

Employees would automatically have 5% deducted from each paycheck and
invested into an Individual Retirement Arrangement (IRA) account managed

through the department of revenue.

This will allow for competition between big and small businesses for quality
talent. HB 338 will help Alaskans better prepare for their future, improving

their quality of life.



What is Alaska
Work & Save?

Establishes an automatic Individual
Retirement Arrangement (IRA)
program for all Alaskan employees
who qualify.

Requested and supported by AARP
as priority nationwide.
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Thank you

Any Questions?
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https://www.adn.com/business-economy/2024/01/15/alaskas-working-age-
populationcontinues-its-long-decline-a-headwind-for-the-economy/ 2.

https://www.employeefiduciary.com/blog/possibly-the-biggest-small-
business-401k-feestudy-ever

https://health.alaska.gov/acoa/Documents/ACoA_seniorsnapshot_2022.pdf
https://usafacts.org/data-projects/retirement-savings

https://www.federalreserve.gov/econres/scf/dataviz/scf/table/#series:Retirem
ent_Account s;demographic:agecl;population:all;units:median

https://www.irs.gov/retirement-plans/irc-401k-plans-establishing-a-4o01k-plan
https://www.irs.gov/retirement-plans/operating-a-401k-plan 8.

https://cri.georgetown.edu/states/#:~:text=There%20are%20now%2022%20e
nacted,all% 20eligible%20employers%2o0and%2oworkers.
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