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Disclaimer

This presentation has been prepared by Furie Operating Alaska, LLC (the “Company”). This
presentation contains summary information about the Company and its subsidiaries and their
activities. The information in this presentation does not purport to be complete, and you should not
rely upon or use it to form the definitive basis for any decision or action whatsoever, with respect to
any proposed transaction or otherwise. This document is “as is” and is based, in part, on information
obtained from other sources. Our use of such information does not imply that we have
independently verified or necessarily agree with any of such information, and we have assumed and
relied upon the accuracy and completeness of such information for purposes of this document.
Neither we nor any of our affiliates or agents, make any representation or warranty, express or
implied, in relation to the accuracy or completeness of the information contained in this document or
any oral information provided in connection herewith, or any data it generates and expressly disclaim
any and all liability (whether direct or indirect, in contract, tort or otherwise) in relation to any of
such information or any errors or omissions therein. Any views or terms contained herein are
preliminary, and are based on financial, economic, market and other conditions prevailing as of the
date of this document and are subject to change. Ve undertake no obligations or responsibility to
update any of the information contained in this document



Alaska’s only locally owned and
operated exploration and
production company

HEX Cook Inlet Purchased Furie
July 2020

Operate in Cook Inlet only

84,000+ acres in Kitchen Lights
Unit

4 wells producing natural gas —only
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Operatorship Bcf %
Hilcorp 59.69 89%
Furie 4.02 6%
AlX 1.17 2%
Vision 1.13 2%
BlueCrest 0.58 1%
Cook Inlet Energy 0.07 0%
Amarog 0.10 0%

66.76 100%




® Increased Alaskan Employee and
Alaskan contractors

> | 8 Alaskans vs | Alaskan

® Eliminated wasteful spending

» Increased focus on planning
® Stabilized production
® Customers
ENSTAR, Marathon Petroleum
MEA, HEA, CEA, & IGU

Home Grown Energy

® Headquarters in Anchorage, Alaska

Current on all loans

Only Bidder in 2022 Spring Cook
Inlet Lease Sale

Largest Bidder in 2021 Cook Inlet
Lease sale

Potential new Exploration &

Developments

Company History of Exploration
> 201 | Spartan 151 — I*t Jackup Rig
> 2017 Randolph Yost



Furie Operating Alaska, LLC & HEX Cook Inlet

Opportunities
® 2023 Plans

® Finalize re-processing of 3D
Seismic & Well Data

® Mobilization of new workover rig
to Alaska

® Work Over & Repair 2 wells

* KLUA-4 & KLU A-|
(50% of our producing wells)

® Removal of downhole
completion equipment

® Perforations

® Install new partial sand
control

® |Increase Production for
Winter 2023-2024 +



Summer 2023 Well Work Risks and Uncertainties

® Cost uncertainty, duration of work
® Mobilization of new rig to Cook Inlet
® Packer removal difficulties/sand
® Lost circulation

® Weather impacts, especially later in season
Screen plugging / filter sizing
Downhole equipment arrival times
Contractor Risk

Delays and cost in materials & shipping



ook Inlet Oil & Gas

Cook Inlet Oil and Gas Activity

State of Alaska, Department of Natural Resources, Division of Oil and Gas, as of November 2015

Aurera Explorstion LLC
Permitting two gas exploration wells in Susitna

Planning to explore six ather prospects in Cook
Inist with nine potential drillng locations and up.
to 11 potential exploration wells.

AIDEA
Completed purchase of Pentex Alaska Natural
Gas Co. and now owns Fairanks Natural Gas.

Trading Bay
State Game Refuge

Cook Inlet Energy
DNR approved formation of Swoed PA
and ceriified Sword 1 in West Marthur &
Fiiuer Linit 2s capable of producing
hydrocarbons in paying quantities.

Redoubt Bay
Critical Habitat Area

Alaska LNG Projeet
Recalved conditional autharization from

for 30 years to non-Free Trade
Agreement countries.

Purchasad ~600 aores in Nikiski for LNG
plant and marine taminal. Warking on
maring faclty design and operations.
Conlinuing geotechnical sssessments.
Design and tasting of pipsline matarials
i prograss

BlueCrest Energy
Formation of Cosmapolitan Unit partislly
approved. Includes leases averlying Hemiock,
&nd Starichkof reservairs. Construsting
onshare fasilties at Cosmopoitan Unit. Rig
expectad to amve in November with first ol
il 2016.

AIDEA
oved BlueCrest Enargy Inc.'s loan for an
ansnore drilling rig for Cosmopaktan Unit

OUITAN

Cook Inlet

L?g:k Unit. Also considaring 2017
Tyory
I\l‘oquuﬂrlﬂlgF !

1
ZNmmaevsk
Mgl aavek
jorth Fork Storage

Division of Oll and Gas
Issued a call for new information for Gook Inlet Arcewide
and Alaska Paninsula Areawida of and gas lease sale
areas. Laase ssle tentatively schaduled for Spring 2016

An email Bt is now avallable for leasing announcements,
for more (nformation and o join the list visit
hip:iist. state. ak.usiscalists/DOG L easingdLhim

ik

Susitna Flats State
plﬁmi;n Game Refuge

ConocoPhillips Alaska Inc.
— Marketing ts producing assats in Cook Inlet including
| Marth Gook Inlet Unit and interest In Behuga River
workover campaign.

Furle Operating Alaska
Gompleted instakation of monopad platiorm. anshore gas
faciiies and pipeling. Ges production anticpated January
2016 with inital production rate of 85 mcfiday. KLU #3
certfled as discovery wel. Rayalty raduced from 12.5% to 5%
for first 10 yaars from discovery for three zones.

Hilcorp Alaska
Middie Ground Shoal fiekd from XTO, formerly
Cross Timbers, now a subsidiary of Exonhos.

Chugach National Forest

Caeper Larding
[

Division of Oil and Gas
Released year-end 2014 Cook Inlet gas
reserves update, estimating 1,183 bef
proved and probable raservas remaining
in existing producing ol and gas poals,

Kenai National Wildlife Refuge

Tustumena Cook Inlet Energy
Lake Relinquished 14 leases in Cook Ink
| Most leases were set to expire in 2023,

Hilcorp

to construct gravel

pad and pipeline o SUpport
development at Ninilshik Unit.

Kenai National
Moose Range

Hilcorp Alaska LLC

Parmitting naw drilling pad and gravel Wells Spud

2015 No Activity &1 Units

2014 | Exploration
2013 I License
Exsting Wells %t ;Jma‘:’;"“
Approved for Gas.

Cook Inlet Energy
Signed agreemant with Enstar
to continue supply of natural
gas from North Fork fiald

Aoy—

The accuracy of this map is subgct to panding daciskins.
cumenlly on appeal and athar adminstrative aclons.
T ,

Signad natural gas sale and purchass agreement Flossnich
with Furie Operating Alaska starting April 2016,

0 58 our mast currant maps.
i

C

Division of Oll and Gas
Winter 2022 Cook Inlet Areawide lease
sale was held December 30, 2022.
The division received 6 bids on 22,783
acres from Hilcorp Alaska, LLC.

Trading  Nicolai,
Ba 1y G reekl]

North

Redoubt Bay

Kenal LNG, LLC
Renewed tideland lease 34729 for a 20-year term to
allow continued operations of the marine terminal
facility in support of the adjacent LNG facility.

Hilcorp Alaska, LLC
Received approval to expand
the Paxton pad in the Ninilchik
Unit in preparation of drilling
new wells in 2022-2023.

Hllcorp Alaska, LLC

from the Division to expand K Pad at
the Beluga River facility for additional
resource development.

0 Birch Hill

HEX / Furle
Completed Kitchen Lights Unit
ik
resource development and drilling.
Plans to recomplete 2 wells in
summer 2023.

Kenai
* Cannery Loop

# Soidotna

BoEm
Fs held December 30, 2022.
693 acres in one federal . 5
Kenai National
Wildlife Refuge
stumena
Loke

Ninilchik

® Niniichik
BlueCrest Dee,
Plans to drill H10 Trident fishbone Creekg
well at Cosmopolitan Unit pending
receipt of new funding.

opolitan

GULCH 14°
Anchor
aview '@ JPoint

WHISEY 0P mg‘!: Nikolaevsk
North Fork

AOGCC
Approved well spacing
exception request from
Hilcorp for newly proposed
wells in the Pearl Undefined
Gas Pool and the Ninilchik
Beluga/Tyonek Gas Pool.

Eearch a wind project
oduction platforms in

Oil and Gas Exploratory Geothermal

fells (Bottom hole) Prospecting Permit

fear Completed [ Unit Boundary
2022 Federal Lands and
2021 State Parks

No Wells Drilled in
2020

Cook Inlet Oil and Gas Activity Map

State of Alaska
Department of Natural Resources
DIVISION OF OIL AND GAS

o




Actions the State can take:

® Reduced Royalties — currently 12.5% - of Gross Revenues

® Production Tax Relief $0.177/mcf

® Release Seismic Data Early

>Many entities no longer operate in Alaska

> State to interpret the seismic data and combine with lease sales
Property Tax — Just and Fair
Reduction of Bonding Obligations
Eliminate Duplicative Bonding Requirements
Facilitate Access to Federal Onshore Lands
Accelerate Permitting Process

Enhance Alignment Between Ultilities & Producers



Gas Price Awareness

Last 13 Year of Cook Inlet Prevailing value
Q32009 - Q4 2022
Weighted Average price of significant sales of gas to publicly regulated utilities in Cook Inlet.
$8.25 http://www.tax.alaska.gov/programs/oil/prevailing/cook.aspx

$7.89

$7.75

$8.13

$7.83

$7.91

$7.25

$6.75

$6.25

$5.75

$5.25

ot Adjusted for Inflation




Average Residential Natural Gas Prices $/MCF Delivered to Residential Consumers

January 2009 to November 2022

http://www.eia.gov/dnav/ng/ng_pri_sum_a_epg0_prs_dmcf_m.htm

Energy Information Administration

info@eia.gov
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Average Residential Natural Gas Delivered to Residential Consumers
January 2009 - November 2023
- dollars per thousand cubic feet ($/mcf)
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Residential Natural Gas Prices — November 2022

Source: US Energy Information Administration

Matural Gas Residential Prices

Rank 5  State = ($/thousand cu ft)
25 Wyoming 1584 R
1 Hawaii 55.14 N 26 Colorado 1557 N
2 New Hampshire ~ 26.93 | IR 57 Mississippi 1537 [
3 Massachusetts 2179 28 Louisiana 1523
4 North Carolina 2075 |1 29 New Jersey 1519 [
5 Maine 20.61
I 30 Missouri 1511 N
] Oklahoma 20.55
e 31 Tennessee 1454 R
7 California 2034
32 Nebraska 1358 IR
Rhode Island 2016 |
33 Ohio 1347 1R
8 Connecticut 2016 |
34 Oregon 13.18
10 Alabama 1950 [ ¢ L]
35 New Mexi 13.11
11 New York 1928 N euiexico I
12 Delaware 1880 36 Washington 1282 R
13 Vermont 1885 | 37 Michigan 1237
14 Maryland 1843 [N 38 Waest Virginia 1.77 R
15 Arkansas 1839 [ 39 Montana 1167 |
16 District of 1828 N 40 Indiana 148 R
Columbia i
41 Minnesota 146 1R
17 Virginia 1763 N
42 North Dakota 11.00 N
18 Georgia 1760 |
42 Wisconsin 11.09
19 Arizona 1745 | [
44 Utah 11.08
20 Texas 1710 N ]
21 Pennsylvania 16.90 [N - fllagie 1077 1l
22 South Carolina  16.36 [ 46 lowa o0
23 llinois 1620 [ 47 South Dakota 940 [N "
24 Kentucky 16.12 [N 48 Idaho 832 |




Questions ?




