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Summary of Changes

Senate Bill 55 — version N to workdraft version I

Section 1: The previous Section 1 was deleted and replaced with a conforming change,
referencing the new language added to AS 39.30.150 in Section 2 of the bill.

Section 2: The previous Section 2 was deleted and replaced with a new subsection (d) in AS
39.30.150. This section sets forth a stepped-in approach to implementing participation in the SBS
system for new entrants. The first year of participation, both the employee and employer will
contribute two percent of the employee’s taxable wage. This contribution rate raises to four
percent in the second year of participation and reaches the full contribution rate 6.13 percent for
employer and employee in the third year of implementation.

Section 3: This section has been amended to add a new subsection (2) that allows a participating
employer in the Public Employees Retirement System or Teachers’ Retirement System to
provide an alternative retirement benefit that is equal to an employee and employer contribution
of 6.13 percent of the employee’s taxable wage.

Section 4: Amends subsection (B) of AS 39.30.180(3) to exclude the Board of Regents of the
University of Alaska from the requirements of SB 55.
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