Doris Robbins

1281 Overhill Dr.

Fairbanks AK 99709

(907) 374-0597

drobbins@gci.net

Attn: Senate Finance

Co-Chairs Senator Hoffman and Senator Steadman, 

Members: Senator Olson, Senator Egan, Senator Thomas, Senator Ellis, Senator McGuire

HB 284:  Operating Budget/Loans/Funds

RE: Support for infusion of funds into PERS/TRS Pension Accounts

I support, given the growing PERS/TRS Pension underfunding situation, that there be at least a $1 billion deposit to get the underfunded amount down to a more manageable size.  That is my first choice.

If that is not the will of the legislature, then I think there should be a return to payments that amount to a level dollar amortization mechanism similar to what has been proposed by the ARM Board in its scenario "G" that they discussed.  That would front-end load the payback process. 

Alaska has the distinction of making the "top news" in last January's national Stateline states' report.  It was pondered that while we happen to now have a AAA bond rating, and that with our lack of pension payments to keep us to the desired 80% funding level when we are "rolling in dough," what may happen later?  That is my source of sleepless nights.  

For those with less skin in the game, it was implied that it could take our bond rating down at some point.  Of all the 50 states, Alaska is the richest but about 7th from the bottom in paying our pension obligations: when we don't have to be that way.   

Please put a sizable amount of money in the PERS/TRS pension fund.  It will help insure the security of all the Alaska peoples.  

With sincere thanks,

Doris Robbins

