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Page 1, lines 2 - 3: 1 

Delete "documents conveying land to persons sanctioned by the United States 2 

Department of the Treasury" 3 

Insert "certain real property interest transfers and beneficial ownership 4 

information on the transfers" 5 

 6 

Page 1, line 11, through page 2, line 2: 7 

Delete all material and insert: 8 

   "* Sec. 2. AS 34.15 is amended by adding a new section to read: 9 

Sec. 34.15.360. Recording of beneficial ownership information. (a) If the 10 

transfer of a real property interest is accomplished without a mortgage or similar form 11 

of financing or is financed by a financial institution that is not regulated by 31 U.S.C. 12 

5318(h), or if the purchaser of the real property interest is a corporation, trust, or other 13 

legal entity organized in a foreign country, the transfer and the beneficial ownership 14 

information for each beneficial owner of the real property interest transferred, 15 

including by gift, shall be offered for recording under AS 40.17 within 30 days after 16 

the transfer is finalized. Documents offered for recording under this subsection must 17 

comply with the applicable requirements for recording under AS 40.17.030 and 18 

40.17.110. 19 

(b)  The beneficial ownership information under (a) of this section shall be 20 

offered for recording by  21 

(A)  the title insurance company or its agent that is used for the 22 

transfer; 23 
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(B)  if there is no person that satisfies (A) of this subsection, the 1 

escrow company or its agent that handles the transfer; 2 

(C)  if there is no person that satisfies (A) or (B) of this 3 

subsection, the transferee's attorney; 4 

(D)  if there is no person that satisfies (A) - (C) of this 5 

subsection, the transferor's attorney;  6 

(E)  if there is no person that satisfies (A) - (D) of this 7 

subsection, the transferee's real estate broker or agent;  8 

(F)  if there is no person that satisfies (A) - (E) of this 9 

subsection, the transferor's real estate broker or agent; 10 

(G)  if there is no person that satisfies (A) - (F) of this 11 

subsection, the transferee; or 12 

(H)  if there is no person that satisfies (A) - (G) of this 13 

subsection, the transferor.  14 

(c)  A person that fails to comply with this section is subject to a civil penalty 15 

of $150 for each day the person fails to comply. 16 

(d)  In this section, 17 

(1)  "beneficial owner" means 18 

(A)  an individual or entity that owns all or part of the real 19 

property interest as a result of the transfer; 20 

(B)  with respect to an entity that owns all or part of the real 21 

property interest as a result of the transfer, an individual who, through a 22 

contract, arrangement, understanding, relationship, or other method, directly or 23 

indirectly exercises substantial control over the entity, or owns or controls 25 24 

percent or more of the ownership interests of the entity; 25 

(2)  "beneficial ownership information" means  26 

(A)  a beneficial owner's full legal name; 27 

(B)  a beneficial owner's date of birth, if the beneficial owner is 28 

a natural person; 29 

(C)  a beneficial owner's date and location of organization, if the 30 

beneficial owner is not a natural person; 31 



   32-LS1631\B.4 

L -3-  

(D)  a beneficial owner's residential address, if the beneficial 1 

owner is a natural person, and any business street address; and 2 

(E)  one of the following, if the beneficial owner has one of the 3 

following: 4 

(i)  a beneficial owner's tax identification number or 5 

employer identification number; 6 

(ii)  if the beneficial owner does not have a tax 7 

identification number or an employer identification number, the 8 

beneficial owner's data universal numbering system number issued by 9 

Dun and Bradstreet; or 10 

(iii)  a number assigned to the beneficial owner by the 11 

United States Department of the Treasury Financial Crimes 12 

Enforcement Network." 13 

 14 

Page 2, line 5, following "APPLICABILITY.": 15 

Insert "(a)" 16 

 17 

Page 2, following line 6: 18 

Insert a new subsection to read: 19 

"(b)  AS 34.15.360, enacted by sec. 2 of this Act, applies to a real property interest that 20 

is transferred on or after the effective date of this Act." 21 


