
From: Jamie Delman
To: Rep. Ivy Spohnholz; Rep. Zack Fields; Rep. James Kaufman; Rep. Calvin Schrage; Rep. Ken McCarty; Rep. David

Nelson; Rep. Liz Snyder
Subject: HB 405 and HB 406
Date: Wednesday, April 20, 2022 11:05:07 PM

 Dear Members of the House Labor & Commerce Committee,
 
I am writing regarding HB 405 and HB 406.
 
I support the intent of these bills. However, as currently drafted, the bills create
uncertainty and are likely to have negative unanticipated consequences. Many Alaskan
stakeholders are affected by trust legislation: i.e., Alaskans doing basic estate planning
to provide for their families; Alaskans with special needs who benefit from trust
arrangements to allow them to qualify for Medicaid services; Alaska Natives, as
beneficiaries of settlement trusts; and Alaska charitable organizations, as trust
beneficiaries.
 
I believe that in order to appropriately consider the interest of these stakeholders,
additional study is needed. For this reason, I do not support HB 405 or HB 406 as
presently written.
 
Sincerely,
 
Jamie M. Delman
Trust and Estate Attorney, Anchorage
 



From: David Shaftel
To: Rep. Ivy Spohnholz; Rep. Zack Fields; Rep. James Kaufman; Rep. Calvin Schrage; Rep. Ken McCarty; Rep. David

Nelson; Rep. Liz Snyder
Subject: House Bills 405 and 406
Date: Wednesday, April 20, 2022 7:04:33 PM

Members of the Alaska House Labor and Commerce Committee:
 
I am an Alaska attorney who practices in the areas of estate and trust planning and administration.
 
I have worked on Alaska estate and trust legisation over a number of years.
 
I have reviewed HB 405 and 406, and understand the goals.
 
However, as presently drafted I am concerned that these bills will not accomplish their goals and
rather will inhibit valid estate planning by Alaska residents.
 
I suggest that these bills be studied further.  I know that members of the estate and trust community
would be willing to assist.
 
Respectfully,
 
Dave Shaftel

 
 
 
 





































 

 

 
April 21, 2022 
 
Alaska House of Representatives Labor and Commerce Committee 
The State Capitol Building, Room 124 
120 4th Street 
Juneau, Alaska 99801               Via email to: House.Labor.And.Commerce@akleg.gov 
 
Re: HB 405 and 406 
 
 
Dear Members of the Alaska House of Representatives Labor and Commerce Committee: 
 
I am the General Counsel for Calista Corporation (“Calista”), an Alaska Native Regional Corporation with 
more than 35,000 Alaska Native shareholders.    
 
In 2018, Calista Shareholders approved the creation of the Calista Corporation Settlement Trust (the “Calista 
Settlement Trust”), an Alaska Native Corporation Settlement Trust authorized by the Alaska Native Claims 
Settlement Act (“ANCSA”) at 43 U.S.C. §1629e.  As mandated by ANCSA, the purpose of the Calista 
Settlement Trust is “to promote the health, education, and welfare of its beneficiaries and preserve the 
heritage and culture of Natives.” 43 U.S.C. § 12629e(b)(1).  The beneficiaries of the Calista Settlement Trust 
consist of those individuals who own shares of stock in Calista, but only while they own shares of Calista.  
The Calista Settlement Trust serves Calista’s shareholders by providing financial benefits to its beneficiaries 
while helping preserve and maintain Calista’s traditional land and the culture of its Native people.  Many 
other Alaska Native Corporations have, like Calista, established ANCSA Settlement Trusts for the benefit of 
their shareholders, descendants, and their Native culture.  This includes CIRI, Chugach Alaska Corporation, 
Koniag, Inc., BBNC, Old Harbor Native Corporation, and many others.   
 
I am writing to the Committee in opposition to HB 405A and HB 406A because, as currently drafted, HB 
405A and HB 406A will have unintended and deleterious impacts on Alaska Native Corporations, their 
ANCSA Settlement Trusts, and their shareholders, without any corresponding benefit to the State or public.   
 
HB 405A require all trusts registered in Alaska, including ANCSA Settlement Trusts, to file with the 
Department of Commerce, Community and Economic Development a list of all beneficiaries of the trust.  
The version of HB 405A dated April 14, 2022, that is apparently being considered, would further require 
trusts to file updates with the Department each time there is a change in beneficiaries or their contact 
information.   
 
For Alaska Native Corporations with ANCSA Settlement Trusts, this would require them to both file a list of 
all shareholders with the Department upon creation of an ANCSA Settlement Trust and, under the April 14, 
2022 version of HB 405A, file such a list each time a shareholder gifts their shares, a descendant inherits 
shares, or even when a shareholder changes their address.  As an example, in Calista’s case, that would mean 
filing with the Department of Commerce, Community and Economic Development (“the Department”) a list 
of all 35,000 plus shareholders of Calista and, under the revised version of HB 405A being considered, 
supplementing that list each time one of those 35,000 plus shareholders changes their address or gifts theirs 
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shares, or when a descendant inherits shares.  This will impose an administrative nightmare and unnecessary 
additional cost on both Alaska Native Corporations and the State.   
 
HB 406A states that a trust “is not valid if a settlor, trustee, trustor, or beneficiary of the trust is listed on the 
most recent Specially Designated Nationals and Blocked Persons List published by the United States 
Department of the Treasury, Office of Foreign Assets Control.”  While we certainly do not expect any 
Alaska Native Corporation shareholder to end up on the Specially Designated Nationals and Blocked Persons 
List, HB 406A may require Alaska Native Corporations and their ANCSA Settlement Trusts to compare 
their beneficiaries to that list and/or report their beneficiaries to the State or federal government, with a 
corresponding significant, and unnecessary administrative burden.   
 
The Sponsor Statement for HB 405A states that its intent is to “update[ ] Alaska law to ensure trusts in 
Alaska will not be used to shield assets of Russian oligarchs or other enemies of the United States.”  The 
Sponsor Statement for HB 406A states that its intent is to “update[ ] Alaska trust law to ensure trusts held or 
managed by enemies of the United States can no longer operate in the State of Alaska.”   
 
There is no risk that ANCSA Settlement Trusts established by Alaska Native Corporations can be used to 
shield assets of Russian oligarchs held or managed by enemies of the United States.  ANCSA Settlement 
Trusts must be approved by vote of the shareholders.  ANCSA requires their Trustees to be appointed by the 
Board of Directors of the sponsoring Alaska Native Corporation.  Their beneficiaries are the shareholders of 
the Alaska Native Corporation, or a defined group of shareholders, such as Elders.  Including ANCSA 
Settlement Trusts within the scope of HB 405A and HB 406A will not advance the purposes of the bills, and 
will only impose a massive unnecessary paperwork burdens on Alaska Native Corporations and the State. 
 
Therefore, in light of the unintended impacts that HB 405A and HB 406A will have on Alaska Native 
Corporations and ANCSA Settlement Trusts, we are opposing HB 405A and HB 406A unless ANCSA 
Settlement Trusts are excluded from their scope.   
 
ANCSA Settlement Trusts are intended to promote the health, education, and welfare of its beneficiaries and 
preserve the heritage and culture of Natives.  They provide a critical component to Alaska Native 
Corporations’ continued efforts to support their Shareholders, to promote the interests of Alaska Natives, and 
to preserve Native Culture. We urge the Committee to ensure that it does not impose unnecessary and 
unintended burdens on Alaska Natives in its efforts to address the misuse of trusts by Russian oligarchs or 
other enemies of the United States. 
 
Please do not hesitate to contact me with any follow-questions or if further information is needed. 
 
Warm Regards, 
 
CALISTA CORPORATION 
 
 
 
Walter T. Featherly 
General Counsel 




