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Chapter 6

8

Petroleum Property Tax'
Distribution and local mill rates, FY 2020

Millions of Dollars

Local

Effective

Taxing Jurisdiction Gross Tax Local Share State Share Mill Rate

1 Unorganized 61.9 0.0 61.9 N/A
2 North Slope Borough 431.3 879 433 17.99
3 Fairbanks North Star Borough 144 123 21 17.092

4 Municipality of Anchorage 3.0 286 0.4 17.10
5 Kenai Peninsula Borough 299 14.8 15.1 9.892

& City of Valdez 39.0 39.0 0.0 20.00
7 Matanuska-Susitna Borough 0.2 0.1 0.1 11.662

& City of Whittier 0.0 0.0 0.0 8.00

9 City of Cordova 0.2 0.1 0.1 11.08

10 Total FY 2020 579.8 456.8 123.0

"Tax amounts shown here represent the total certified tax roll for the 2020 tax year, due June 30, 2020. These amounts may not exactly maich cash
revenue raceived in the fiscal year as presented elsewhere in this book due to a combination of credits and late payments. Gross Tax is total tax paid
to both the local government and the State of Alaska. The Local Share and State Share columns represent revenue primarily recaived in June 2020.

2The Fairbanks North Star Borough, Kenai Peninsula Barough, and Matanuska-Susitna Borough de not have a uniform mill rate for petroleum proper-
ties. The rate presented hera Is the weighted-average effective mill rate based an the 2020 certified tax roll.
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weninA| Petroleum Revenue
3 By restriction and type

Millions of Dollars

History'

Fiscal Year 2011 2012 2013 2014 2016 2016 2017 2018 2019 2020

Unrestricted Petroleum Revenue

1 Petroleum Property Tax 1106 111.2 99.3 128.1 125.2 1M11.7 1204 1216 119.5 1229
2 Petrcleum Corperate

Income Tax 542.1 568.8 4346 3076 948 -58.8 -59.4 664 2177 0.2
3 Production Tax 45432 6,136.7 4,0425 26059 381.6 176.8 1259 741.2 587.3 277.4
4 Qil and Gas Hazardous

Release 9.7 9.4 7.8 8.8 8.1 9.2 86 8.7 8.2 7.7
5 Qil and Gas Royalties? 1,821.3 20228 1,7484 1,6850 1,0521 8403 6762 977.8 10745 6603
§ Bonuses, Rents and Interest? 22.0 8.9 19.4 274 26.1 303 5.3 245 6.6 15.0

7 Total Unrestricted

Petroleum Revenue 7,0489 8,8578 6,352.0 4,762.8 1,687.9 1,109.5 876.9 1,940.2 2,043.8 1,083.1
Cumuletive Total Unrestricted ' : ;
Pestroleum Revanue? 83,389 102,247 108,599 113,362 115,050 116,159 117,036 118,976 121,020 122103

Restricted Petroleum Revenue

9 NPR-A Rents,Royalties,

Bonuses 3.0 4.8 a6 6.8 32 1.8 14 237 12.3 16.4
10 Royalties to Permanent Fund* 8573 9049 8421 7737 5104 3905 3345 3561 3748 3189
11 Royafties to Public School Trust

Fund 136 14.7 13.8 125 7.9 6.4 5.5 7.0 7.5 5.0
12 Constitutional Budget

Reserve Fund Deposits 187.2 1028 3574 1774 1499 1191 48198 1213 1812 281.2
13 Total Restricted

Petroleum Revenue 1,061.1 1,027.2 1,2169 9704 6714 5178 8232 5080 5758 6215

{Table continued, next page)
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aenicA| Petroleum Revenue
3 By restriction and type (Continued)

Millions of Dollars

Forecast

Fiscal Year 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Unrestricted Petroleum Revenue

Petroleum Property Tax 115.7 113.2 111.7 1101 107.8 105.8 103.9 102.0 100.1 98.0

2 Petroleum Corporate

Income Tax 5.0 -20.0 55.0 70.0 80.0 85.0 85.0 90.0 95.0 100.0
3 Production Tax 163.9 1561 183.7 2417 2475 2268 2082 21089 2534 2579
4 Qil and Gas Hazardous

Release 7.9 7.3 7.4 7.6 7.6 7.5 7.5 7.6 77 .7
3 Qil and Gas Royallies? 551.3 5344 5444 5950 6219 6409 6582 6808 6994 7144
& Bonuses, Rents and Interest? 17.9 17.9 17.9 17.9 17.9 17.9 17.9 17.9 17.9 17.9
7 Total Unrestricted

Petroleum Revenue 861.7 808.9 920.0 1,0423 11,0826 1,0840 1,080.7 1,109.2 1,173.4 1,186.0

§ Cumulative Total Unrestricted
Petroleum Revenue® 122,965 123,774 124,604 125736 126,819 127,803 128,984 130,083 131,266 132,462

Restricted Petroleum Revenue

2 NPR-A Rents,
Royalties, Bonuses 10.8 124 32.8 62.2 68.7 62.1 60.4 67.3 80.4 94.3

1¢ Royalties to Permanent Fund* 2505 2406 2444 2728 2973 3188 3412 3621 3784 3916
1 Royalties to Public School Trust

Fund 41 40 4.1 45 47 4.9 51 53 55 56
12 Constitutional Budget

Reserve Fund Deposits 60.0 25.0 15.0 15.0 10.0 10.0 10.0 10.0 10.0 10.0
13 Total Restricted

Petroleum Revenue 3254 2820 296.2 3544 380.7 3958 4187 4448 AT43 5016

! Historical petroleum revenue can be found on the Tax Division’s website at www.tax.alaska.gov/sourcesbook/gr.aspx?Chapler=16&F Y=2020.
2 Net of Permanent Fund, Public School Trust Fund, and Constitutional Budget Reserve Fund deposits.

3 Based an revenue beginning in FY 1959,

* Includes both Designated General Fund Royalties and Other Restricted Royalties.
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