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HOW MONEY FLOWS THROUGH OUR ECONOMY



IN 2019, ALASKA’S CONSTRUCTION INDUSTRY…

• Employed 24,000 workers, including wage & salary, 
and self-employed workers

• 81% Alaska Residents making 86% of Alaska wages
• 1 in 20 Alaska jobs (5%) was in construction

Employed Alaskans

• Paid $2.3 billion in labor income, or 7% of all 
earnings in Alaska

Paid Alaskans

• Total impacts of 42,000 jobs and $3.4 billion in wages
• 9% of total employment in Alaska
• 10% of total labor income in Alaska

Generated Multiplier 
Effects



2,507 CONSTRUCTION INDUSTRY EMPLOYERS



CONSTRUCTION WAGE AND SALARY JOBS, 
BY TYPE

Building 
Construction

4,915 Jobs
30%

Heavy 
Construction

4,161 Jobs
25%

Specialty 
Trade 

Contractors

7,321 Jobs
45%

Source: Alaska Department of Labor and Workforce Development.

Total Wage and Salary Employment: 16,396



CONSTRUCTION WAGES

Source: Alaska Department of Labor and Workforce Development.

Total Wage & Salary Wages: $1.3 B

Building 

Construction $368 
million

28%

Heavy 
Construction

$449 million
34%

Specialty Trade 
Contractors

$515 million
38%

Wage & Salary Wages: $1.3 B

+ Self-Employed Wages: $1.0 B

Total Wages: $2.3 B

Average Annual 
Construction Worker Wage: 

$81,258
43% above average Alaska wage 

($56,983)



TOTAL ECONOMIC IMPACT

• Statewide construction industry-related jobs represent 9% of all 

Alaska jobs (42,000 of 453,788)

• Construction industry-related activity accounted for $3.4B in 

labor income, 10% of Alaska’s total labor income ($32.7B)



STATE/FEDERAL FUNDING FOR STATE OF ALASKA 
CONSTRUCTION PROJECTS 



COVID-19 IMPACTS



CONSTRUCTION ACTIVITY IMPACTS

• As essential workers, the construction 
industry continued work on projects 
across Alaska throughout the pandemic.

• However, due to revenue constraints, 
supply chain challenges, and 
complicated logistics, construction 
activity was significantly impacted in 
2020; these impacts are expected to 
continue in 2021



CONSTRUCTION COMPANY IMPACTS



THE BIG TAKEAWAYS

Oil prices and COVID-19 have 
significantly impacted 

Alaska’s construction activity 
and construction companies

Total Economic Impact of 
Industry:

42,000 jobs 

(9% of Alaska’s jobs)

$3.4 B
(10% of Alaska earnings)

24,000 construction jobs, 

earning 

$2.3 B
(81% Alaska Resident Hire 
and 86% Alaska Resident 

Wages Paid) 

1 2 3
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