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Calculating a PFD that Maintains a Balanced Budget Conference Committee 6/11/19
(in $ millions except for PFDs)

Traditional Revenue (Spring Forecast) 2,304            529,500 bbls/day @ $66
POMV Payout 2,933            Change

71.3 FY19 From FY19

Total FY20 Revenue 5,237            5,406           (170)             

Pre-transfer UGF Appropriations 4,380            4,569           (189)             

Capital (Governor: 95.77) House 13                  148 (135)             

Transfers (Cap Income and Oil&Haz Funds) 43                  Surplus / 31 12                

Adjustments (Fiscal Notes) -                 (Deficit)
Total Anticipated FY20 
Expenditures before PFDs 4,436            800            4,748           (312)             

PFD with a 
Balanced 
Budget

Recipients
: 639,247

Defici t a fter 
dividend 
payment

Amount of Cut / Revenue / Reserves Appropriations Surplus 1944
-                                                           4,436                  800                1,178$      -             
100                                                          4,336                  900                1,334$      100             
270                                                          4,166                  1,070            1,600$      270             
400                                                          4,036                  1,200            1,803$      400             
442                                                          3,994                  1,242            1,869$      442             
500                                                          3,936                  1,300            1,960$      500             

1,000                                                      3,436                  1,800            2,742$      1,000         
1,150                                                      3,286                  1,950            2,977$      1,150         

Percent of POMV to Dividends to PFDs to GF Surplus PFD
80% 2,346                  587                (1,546)       3,661$       
70% 2,053                  880                (1,253)       3,202$       
60% 1,760                  1,173            (959)           2,743$       
50% 1,467                  1,467            (666)           2,284$       
40% 1,173                  1,760            (373)           1,826$       
35% 1,027                  1,907            (226)           1,596$       
30% 880                      2,053            (80)             1,367$       
25% 733                      2,200            67               1,137$       
20% 587                      2,346            214            908$          
10% 293                      2,640            507            449$          

0% -                       2,933            800            -$           

Assume a budget surplus goes to PFDs and that additional 
PFDs require the budget to be balanced with cuts, new 
revenue or reserves. Then cuts/revenue/reserves increase 
PFDs as follows:
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Scenario A: Current Dividend Statute
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Scenario B: $1,600 Dividend
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Scenario C: “Surplus” Dividend
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