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+RXVH�%LOO���

�$Q�$FW�UHODWLQJ�WR�VKDUHG�RZQHUVKLS��DQG�UHODWLQJ�WR�WKH�VKDULQJ�DQG�VDOH�RI�UDZ�PLON�DQG�
UDZ�PLON�SURGXFWV��

6SRQVRU�6WDWHPHQW

$ODVND�LV�HVSHFLDOO\�YXOQHUDEOH�WR�IRRG�VKRUWDJHV�DQG�VXSSO\�LQWHUUXSWLRQV�EHFDXVH�DURXQG����
SHUFHQW�RI�IRRG�FRQVXPHG�LQ�$ODVND�RULJLQDWHV�IURP�RXWVLGH�$ODVND� ,PSURYLQJ�IRRG�VHFXULW\�LV�
JRRG�IRU�RXU�VWDWH��JRRG�IRU�ORFDO�EXVLQHVVHV��JRRG�IRU�RXU�HFRQRP\��DQG�JRRG�IRU�KHDOWK��+RXVH�
%LOO��� VHHNV�WR�LQFUHDVH�DFFHVV�WR�UDZ�PLON DQG�UDZ�PLON�SURGXFWV�WKURXJK�KHUG�VKDUH�SURJUDPV��

+RXVH�%LOO��� ZRXOG�SXW�ODQJXDJH�LQ�VWDWXWH�WKDW OHJDOL]HV�KHUG�VKDUH�SURJUDPV DQG�IXUWKHU�
H[SDQGV�WKH�KHUG�VKDUH�SURJUDPV�WR�DOORZ RZQHUV�WR�UHFHLYH UDZ�PLON�SURGXFWV�LQ�DGGLWLRQ WR�UDZ�
PLON� &XUUHQWO\�WKHUH�LV 'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ�UHJXODWRU\�ODQJXDJH�WKDW�
SHUPLWV�IDUPHUV�WR�VHOO�VKDUHV�RI�WKHLU�GDLU\�DQLPDOV WR�WKH�SXEOLF�DQG�WKHQ�WKH�RZQHUV�LQ�WXUQ�
UHFHLYH D�SRUWLRQ RI�WKH�UDZ�PLON�IURP�WKH�DQLPDO���+RZHYHU��IDUPHUV�DUH�QRW�DOORZHG�WR SURYLGH�
UDZ�PLON�SURGXFWV��VXFK�DV�EXWWHU�RU�FKHHVH��WR�WKH�KHUG VKDUH�RZQHUV�

5HJXODWRU\�ODQJXDJH�LV�UHODWLYHO\�HDV\�WR FKDQJH��DQG�IRU�WKLV�UHDVRQ�IDUPHUV�DUH�LQWHUHVWHG�LQ
IRUPDOO\�OHJDOL]LQJ KHUG�VKDUHV�ZLWK�OHJLVODWLRQ���)XUWKHUPRUH��GDLU\�IDUPHUV�DUH�DOZD\V�ORRNLQJ�
IRU�RSSRUWXQLWLHV�WR�H[SDQG�WKHLU�RSHUDWLRQV�DQG SURYLGLQJ�UDZ�PLON�SURGXFWV�WR�KHUG�VKDUH�
RZQHUV�LV�D QDWXUDO�QH[W�VWHS���+RXVH�%LOO����DGGUHVVHV�ERWK LVVXHV� DQG�E\�GRLQJ�WKLV�ZLOO DOORZ�
IRU�VPDOO�GDLU\�IDUPV�WR�SURYLGH�$ODVNDQV�ZLWK�KHDOWK\�UDZ�PLON�DQG�UDZ�PLON�SURGXFWV�WKURXJK
KHUG�VKDUH�SURJUDPV�

+RXVH�%LOO����LV�PRGHOHG RQ�VXFFHVVIXO�HIIRUWV�LQ 1RUWK�'DNRWD��,GDKR DQG�&RORUDGR WR�OHJDOL]H�
KHUG�VKDUHV�DQG�DOORZ�IRU�PRUH�YDOXH�DGGHG�SURGXFWV�WR�EH�SURYLGHG�DV�SDUW�RI KHUG�VKDUH�
SURJUDPV� 7KH�QDWXUH�RI�D�KHUG�VKDUH�SURJUDP�SURYLGHV�IDUPHUV�ZLWK�HYHU\�LQFHQWLYH�WR�XVH�WKH�
YHU\�EHVW�SUDFWLFHV�ZKHQ�PLONLQJ�DQG�ERWWOLQJ�UDZ�PLON�DQG�SURGXFLQJ�UDZ�PLON�SURGXFWV���7KH�
OHJLVODWLRQ UHTXLUHV�KHUG�VKDUH�PHPEHUV�WR�REWDLQ�WKH�SURGXFW�GLUHFWO\�IURP�WKH�IDUPHU�RU�RWKHU�
KHUG�VKDUH�PHPEHUV���

&XUUHQWO\��$ODVNDQV�VSHQG�DOPRVW����ELOOLRQ�D�\HDU�RQ�IRRG��EXW�YHU\�OLWWOH�LV�VSHQW RQ�$ODVND�
*URZQ�LWHPV��,QWHUHVW�LQ�ORFDOO\�SURGXFHG�IRRG�FRQWLQXHV�WR�JURZ�LQ�$ODVND� +RXVH�%LOO����
ZRXOG JXDUDQWHH�WKDW�WKH�KHUG�VKDUH�SURJUDP�ZLOO WKULYH� DQG�IDUPHUV�DUH�DEOH�WR�SURYLGH�
$ODVNDQV�ZLWK�KLJK�TXDOLW\�UDZ�PLON�DQG�UDZ�PLON�SURGXFWV LQ�WKH�VDIHVW�PDQQHU�SRVVLEOH


