] (Z) 2Insopul
m |
'Sp1038; 3jge|ieae uodn Bulpuadap "Jead noeso) waloid ay) Jo uoHSNASUDD O Jeak [enjoe ay) S| peisi| Jeak Ayl  teap ..
e I 186Z¥05'69l = o SRR R [
. %6'€9| % {€51°'82'801 = aieyg [erape4
i
962'P06'691  |c06'/85'25  |zvE'ceo'r 'egL'e8z'e01 ISIVL0L
990°808'€ i990'809°c 0 %000 0 §10Z - 1102 AuQ Uoiod NV L - INeyisaQ SielS 610z
¥9Z ¥Ov'6 1¥92'v0r'6 [0 %00°0 o 1 10Z-000Z AlUO UoRiod NMYL - NewsAD suibug SHWYI 102
861'€61'8 0 OP9'8E9'L (%0008 8G5'¥SS9 | (v aseyd) 6Z}-0056 toneaouay » sapesbidn SY10S NHY.L AWN|ZL0Z
80L'G6Y'8 a 0 %0000F  80/'G6Y'S (¥ @s2yd) 01 1-0056 SapeIbdn Asupyoely B souedwod SY10S NUYL AVIN| 6002
£82°162°02 0 ¥61'v80'L %56 v6 6852026} i (¢ @seyd) $00-00S6 WBWYSIGINSY NYV.L AN 6002
£6/'989'0 i0 ZEL'GSEL %EL6L  1ZO'LEES - (¥ aseyd) sapeJBdn 600z Je8A SY10S NAY.L{6664
180°L¥SZL $29'26 9EB'veZ L %1268 129'€0Z 41 (i 9seyd) ££0-0056 - [BINIINAS 3o8(] 187 / e 8ji NYV.L[9661 ]
9IE'CETEL LEQ'LIZ  [EPLUEEL %6158 12p8'LLv il (¥ 858Ud) ¥20-0056 JaModay MYIV.L|E£66E
G61'SG0 Y ¥8€'051 180'2EE'L %81°/6 ‘vil'zig'sy WUSLIYSIGINBY [8SSIA| 186}
¥£6 60’6 YEBY606E |0 %000 0 }S00 UOHINASUDY [8553/\ €961
Spung sSid asedg UJIEIN ogeyd spuny e HVTA|
1elol 1B4-UON ajels yojeN i |esgpa4 |
i sieflog 910z Ul §1809 JOBJUOD UOHINASUCD 2
200'5+8'06 ¥20'066'L}  |9€5'£00'9 £rb'LvR'e9 I8TvLIOL _
92Z v.S'E 922'viSE |0 %000 0 ! a1ng - 1102 AluQ UOIHOd NYV.L - INBYISAD 318IS G102 m
28¥'951'6 Z8K'9S5t'6 |0 %000 0 1 10Z-0002 AUQ UOIIOd NMVL - [NBUISAQ Sulbu3 SHINY €102 [
£51°298' 2 £EP'eLEL %0008 0£4'682°9 {7 @seyd) GZ1-00G6 uolleAouady g sapeibdn Sv10S MIYL AW|ZL0Z
S08°219L 0 %0000f  |S08°219°2 (¥ @sByd) 01 1-00G6 sepeIBidn Assliyden g eoueydwiod SV1OS NHYL AW|6002
L92'er9'8L 651246 %64 ¥6 180114921 (+ 8seyd) $00-00S6 JUaWUSIGINEY NHV.L AW|600Z ]
850'959'y LLO'PPS %ELBL  1LPDZILE B (¢ aseyc) sapesbdn 000Z 83\ SYIOS NHV.L|666) |
SS0'pZZ'8 955'zv8 %1268 066'9FE 2 { eseyd) ££0-0066 - [eINONAS %030 18D / JBY 831 NMVL 9661 _
S¥L'EEe's 982'0L1'L %6¥ 68 198.'G68'9 (v @s8ud) ¥20-0056 Jamodsy NV L|£661 i
L0Z'LL8'LL 060'90¢ %9L/I6  (LIBELELL B JUBLILSIQINGSY jISSAA| 186 |
000'000°S 000'000'¢ O %000 0 | 1500 UOONASUOD |9SSAA[E06L |
spung Sid 81edg Holep oy spun4 “ TEN
N Jed-uoN eelg YOJEW erpay | I
_ $1S0J 1284]U0D UCHDNIISUOD 1Benjay ‘|
T i ]
- B nYeL AJW 10} UORENIIEN [esodsiq jo8sap
] i




Calculation of State Responsibility When Disposing of FHWA-Funded Ferry Vessel Asset

(Per FHWA Approval of Sales of M/V Bartlett, 2003 and M/V Taku, 2016)

Calculation of Federal Share

FHWA has established the following procedure for disposal of a state vessel constructed or rehabilitated
in part with FHWA funding.

Costs expended on the vessel are identified by year, in three categories: Federal, State Match and Other
State Funds. These are then converted to the year of sale, using inflation rate.

The sum of each category of year, in current year value are then totaled. The Federal share is the
fraction of Federal Funds divided by Total Funds, expressed as percentage.

In the calculation on the attached sheet, all costs by year for the M/V Taku are shown. In the first table,
the costs reflect expenditures with no inflation. The second table converts them to 2016 dollars (the
year of planned disposal). A Federal Share percentage of 63.9% was calculated. (This is likely lower than
typical due to the vessel being originally constructed with state funds in 1963.)

Calculation of Vessel Salvage Credit

Using statutory state disposal methodology for surplus items, a hypothetical vessel is sold on open
market. Costs of conducting the sale such as layup, surveying, brokering, environmental compliance,
tow preparation, crew costs while delivering, are subtracted from the gross sales price. This determines
the net receipts from the vessel sale.

Then the Federal Share percentage is multiplied to the net receipts, yielding the Federal Vessel Salvage
Credit.

Gross Sale Price: $4,000,000.00
Cost of sale (5550,000.00)
Net Receipts $3,450,000.00

Apply example Federal Share
Percentage 63.9% »2,204,550.00
Remainder (state funds) $1,245,450.00

The Federal Share percentage ($2,204,550) must be credited to another Title 23 eligible project. In
other words it can be used on any project the state selects, provided it would be eligible under Title 23
(e.g., public road, ferry, transit or trail).

The State funds remainder ($1,245,450) would be returned to the state General Fund.



