
CD 
A c 

$1,000 ' rlllll 

0 

UGF Revenue/Budget 
($millions) 

G 

,_ 

$6,000 u ~ 
I I • 

ss.ooo W-i~ .tt.i. J-J.-l .U-J. J_.kj ·lei•~ .,. 

$4,000 I-+-

-
1--

$3,000~ ~ 

$2,000 H J-1-1 I I i...I I - I - I 

$1,000 

$-0 '-
FY16 FY17 

- Revenue 

ERA Draw 

$25,000 

$20,000 

$15,000 

$10,000 

$5,000 

$-0 

~ 

FY18 FY19 FY20 FY21 FY22 

~PFPla n 

~Budget 

Budget Reserves 
FY Ending Balance 

~ 

FY23 FY24 FY25 

CBR/SBR Draw 

• • • Budget Less Dividends 

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 

SBR iA CBR W ERA 

FY18 FY19 FY20 I FY21 FY22 FY23 FY24 FY25 
ss Reserves 18,038 18,822 17,8701 18,822 18,783 20,820 8,1134 9,337 
57 Defic it -741 -453 -781 -32 80 113 258 485 

Years to 
58 Exhaust CBR 
59 Deficit Fill ed 11'7111 .... ,., 97'11.I ,,,.,., 1w,.1 1 .... ,., ,.,,,,., 11D'7111 
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'-

FY26 

FY26 

FY26 
12,140 

484 

117' 

LFD Fiscal Model 

House SB 26- HB 115 & HB 111. $250 capital budget. 
Investment return- Last 9 years reversed. 

Agency Operations _ _J 
-------I-scenario OMB 10yr Plan 

Target cut {FY18+)! _$ _____ .:_ -------r----i 
Statewide Bu~get ~-

~-~-1;1-~e!!.c:>.r:i !' .... ir.ii-aiioii-Rai0J---·--2:2s•1.-----

·-----------~f-~n~~~!~1!1~-~~~~;Jj·-~)a:;: ..... 
......... !::'c:>P..~-~~~i()_n __ §!()_~_tl-~~~ ----~_b_o_r_§!<_i_~s ___ _ 

CBR Earnings 2.89% 

ii·ia-n-·sii&cwi-cii1loii·5-----------1-----------------1 

------------ ---------~----------------~you! 
POMV Payout 5.00% 

POMV Override 5.25% 
·----------------------·a.;;e·,:-;:fiiii-i:lids 19 

.......... '.'/~ _§_~<_l_t~-~C:J.'Y .. ~~!- ' r:'~c:>~~ 
Draw Start Year 

0% 
17 

rDividend 
% of Stat Net Income to Div! 0% 

% of POMV Draw to Div 33% 
% of UGF Royalties to Divl 0% 

1 
Dividend Floor $ 1,250 
'Floor Ends 19 
Dividend Cap l $ 

______ !?i~~~-~Q'.':~~!~t---Q_!! _ _ _ 
I 

--------~-----_J lnfl ation Proofi ng 
Status Quo Inflation Proofing 0 

4x Draw Inflation Proofing 
----Po"Mvlnfuiiior1Pr'oofin9. 

Inflation Proofi ng Limit --------------------, 
I 

0.25% 
1 

___________________ jOlher Provisions 
Reduce when oil rev exceeds $ 1,400 

Reduce by x% 80% 
---------~yiiities-10-Pi=. 25% 

Output Varies by User lnptAs 

$3,000 

$2,500 

II 

' 
$2,000 

$1,500 

Sl,000 

$500 

$0 

FY16 

$80,000 

$70,000 

$60,000 

$50,000 

$40,000 

FY16 

a R 

T 
I 

\L tr 

FY17 FY18 

v 

Dividend Check 

~-

__,-~ - -

' 
" 

FY19 FY20 FY21 FY22 FY23 

~tatus Quo ~urrent Scenario 

Permanent Fund 
FY Ending Balance 

w x y 

- -- -

~ 

FY24 FY2S FY26 

FY 17 FY 18 FY19 FY20 FY2l FY22 FY23 FY24 FY25 FY26 

8 Status Quo • Current Scenario 

Perm. Fund FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 
% Rea1Value 99% 107% 112% 105% 120% 127% 97% 87% 95% 

Payout % 5.25% 5.25% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 
Effective %1 4.88%1 4.86%1 4.33%! 4.20%! 4.57%1 4.08%1 3.99%1 5.47%1 8.01% 

Payout for Dividends and General Fund 
3,000 

i:=: I : I • f: I : I • I ; I ~ ~: I : I 
2,500 

FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY2S FY26 

...,_To General Fund - Dividends 

a General Fundl 1,8921 1,7941 1,7771 1,8441 1,9291 1,9921 2,1181 2,2771 2,283 

01.,.;dendsl 859 I 883 I 875 I 908 I 950 I 981 I 1,042 I 1,122 I 1,125 j 

.t~~ . 5/112017 
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$3,000 ~ 
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UGF Revenue/ Budget 
($millions) 

G 
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•I• '11• 
•1• 4 •I• i . tt-;r. J-;t.i .~• ~· ·~'· 

t-H t-H t-H i--t-L~- -
liiiii 

-I 

si.ooo m 111111111111111111 
$1,000 

so 
FY16 FY17 FYIB 

- Revenue 

ERA Draw 

$25,000 

$20,000 

$15,<XX> 

$10,000 

$5,000 

so 
FY16 FY17 FY18 

FY18 FY19 
se Reserves 15,935 18,407 
57 Deficit -840 -582 

Years to 
58 Exnaust CBR 
" Deficit Filled I 87%1 79%1 

5 1 17 LFO Fiscal Model.Jdax 

FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 

PF Plan CBR/SBR Draw 

~Budget • • • Budget Less Dividends 

Budget Reserves 
FY Ending Balance 

FY19 FY20 FY21 FY22 

SBR " CSR 11 ERA 

FY20 FY21 FY22 
17,305 16,084 18,041 

-213 -189 -80 

92%1 93%1 97%1 

FY23 FY24 FY25 FY26 

FY23 I FY24 I FY25 I FY26 
19,7021 7,8331 7,981 I 10,453 

-521 741 2581 208 

98%1 103%1 109%1 107% 

I 

LFD Fiscal Model 

House SB 26- HBl 15 & HB 111. $250 capital budget. Investment 
return- Last 9 years reversed. Price= P60 

-~':!leS _!~_J n --------
Income Tax HB 115 

Motor Fuel Tax n 
··--····-·oiT Tax leislation HB 111 (House) 

PF Investment Return 
···-----------------·---------;,;~ ·R·e·a-1izeci l---- a~:7~% 

··--···--_':'~~l)l<J_t i_()_t~~-~~~n~n~~l-----~':!~:Js~f.<J!S ____ _ 

····---------------------~--------------------+--------------------------- 1 
Plan Speclflcatlons 

Payout 

.::::::::::::::::::::::~~~~:~~~~~) ; ~~~ 
Override Ends 19 

----------~-§-~a_t~_~()_l)'. _~~t_I~~~~~] 0% 
Draw Start Year 17 

Dividend 
% of Stat Net Income to Div 

% of POMV Draw to Div 
% of UGF Royalties to Div 

Dividend Floor . $ 

$ 

0% 
33% 
0% 

Off 

1,250 
19 

Inflation Proofing 
·-s1aius-aLici-iiifiBiianF>roofin9 o 

4x Draw Inflation Proofing 
-----·f'o'Mv-iniiaiio_ri __ i>iiiiifiii9-

1nflation Proofing Lim it ----------------------------------------------1 
I 

0.25% 
1 

--------------------~------------------_] Other Provisions 
Reduce when oil rev exceeds $ 1,400 

Reduce by x% 80% 

0 a R v w x y 

T Dividend Check 
$3,000 

$2.500 

$2,000 

$1,SOO 

$1,000 

5500 

so 

$80,000 

$70,000 

$60,000 

$50,000 

540,000 

Ii 

\ 
\l 

FY16 FY17 

----
~ 
~ -- -

T -
I 

tr 

FY18 FY19 FY20 FY21 FY22 FY23 

~tatus Quo ~urrent Scenario 

Permanent Fund 
FY Ending Balance 

- - --

' -

FY24 FY25 FY26 

\ 

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 

8 Status Quo • Current Scenario 

Parm. Fundl FY18 I FY19 I FY20 I FY21 I FY22 I FY23 I FY24 I FY25 I FY26 
% Real Value 99% 107% 112% 105% 120% 126% 97% 86% 94% 

Payoul % 5.25% 5.25% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 
Effecti11B % 4.66% 4.86% 4.34% 4.21% 4.58% 4.06% 4.00% 5.48% 6.02% 

Payout for Dividends and General Fund 
3.000 

!~ I : ~ • I •! = I ~ I ~ I ~ 1 ~ I ~ I 
2,500 

FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 

..._To General Fund - Dividends 

--------------~CiYiiiiieSio--Pf 25o;. a General Fundl 1,8921 1,7941 1,m I 1,8431 1,9281 1,990 I 2,1131 2,2731 2,278 

Diloidendsl 859 I 883 I 875 I 908 I 949 I 980 I 1,041 I 1,119 I 1,122 I 

Output Varies by User lncnAs ~ -;u.,-. -51112017 
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UGF Revenue/ Budget 
($millions) 

$7,000 

$6,000 

$5,000 I-mmmwmm I-
$4,000 f-+-1 I-+- 1-+-i 1-+-i I-

$3,000 r--1-r 1-+-i 1-+-i 1-+-i. J I ....... I - I H-

$2,000 

$1,000 

so 
FY16 FY17 

- Revenue 

ERA Draw 

$25,000 

$20,000 

$15,000 

$10,000 

$5,000 

so 
FY16 FY17 

FY18 
15.960 

57 IDeficit I -816 
Years to 

58 Exhaust CBR 
59 Deficit Fi lled 
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H-

- - - - ~ 

FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY2S FY26 

CBR/SBR Draw ....._.. PF Plan 

... Budget • • • Budget Less Dividends 

FY18 

FY19 
16,333 

-880 

Budget Reserves 
FY Ending Balance 

FY19 FY20 FY21 FY22 

SBR .. CSR ,. ERA 

FY20 FY21 FY22 
17,162 15,897 17,826 

-284 -231 -108 

FY23 FY24 FY25 FY26 

FY23 FY24 FY25 FY26 

19,472 7,575 7,773 10,370 

-70 80 302 325 

K 

LFD Fiscal Model 

House SB 26- HB 115 & HB 111. $360 capital budget. O&G tax 
credits- level. Investment return- Last 9 years reversed. 

M I N IO 

Price Scenario I Spring Forecast 
Production P10 

COST VARIABLES 
Agency Operations i I I Scenario OMB 10yr Plan 

Target cut (FY18+) 1 $ 

Statewide Budget 
--T ax Credit Payrrients 

Capital Budget (FY19-26) 

REVENUE VARIABLES 
Sales Tax 

Income Tax 
n 

HB 115 
Motor Fuel Tax i n 

Oil T,ax Legislation l HB 111 (House) 

Permanent Fund Plan SB 26 House 

Assumptions 
Inflation Rate ; 

PF Investment Return 
% Realized 

Population Growth Rate ' 
CBR Earnings ; 2.89% 

Plan Specifications 

POMVPa 
5.25% 

Override Ends 19 
% Statutory Net Income I 0% 

Draw Start Year 17 

;Dividend 
% of Stat Net Income to Divl 0% 

% of POMV Draw to Div 33% 
% of UGF Royallies to UIV 

Dividend Floor $ 
Floor Ends 
Dividend Cao l $ 

Dividend Override ' 

0% 

Off 

1,250 
19 

>------~• _____ _,_Inflation Proofing 
I Status Quo Inflation Proofing ~ O 

4x Draw Inflation Proofing 
POMV Inflation Proofing 

Inflation Proofing Limit 
0.25% 

1 

Other Provisions 
1-R~ed_u_c_e_w-he_n_o~il -re_v_e_x_c_e_e_d~s $ 1,400 

Reduce by x% 80% 

a R v w 

Dividend Check 
$3,000 

- -- -
$2,SOO -~ _,,,,. ,,_. 

-
Ii T -

' I 
$2,000 

\L -
' ,,, 

$1,500 

$1,000 -

$500 

so 
FY16 FY17 FY18 FY19 FY20 FY21 FY2 2 FY23 FY24 FY25 FY26 

~tatus Quo ~urrent Scenar io 

$70,000 

$60,000 

$50,000 

$40,000 

Permanent Fund 
FY Ending Balance 

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY2S FY26 

Perm. Fund! FY18 I FY19 
% Real Value 99% 107% 

Payout % 5.25% 5.25% 

• Status Quo • Current Scenario 

FY20 I FY21 I FY22 I FY23 I FY24 I FY25 I FY26 
112% 105% 120% 127% 97% 87% 95% 

5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 
Effective %1 4.86%! 4.88%1 4.33%1 4.20%1 4.57%! 4.06%1 3.99%1 5.47%1 6.01% 

Payout for Dividends and General Fund 
3,000 

(~ I : I • I :ul : I ~ I ~ I ~ I : I : I 2,500 

FY18 FY19 FY20 FY21 FY22 FYB FY24 FY25 FY26 

..... To General Fund - Dividends 

Rovalties to PF 25% ·o General Fund! 1,692, 1,794 1,777 I 1,844 I 1,929 I 1,992 I 2,118 I 2,277 I 2,283 

rn..;dendsl 859 I 883 I 875 I 908 I 950 I 981 I 1,042 I 1,122 I 1,125 I 

Output Varies by User lnplAs L.,,,U-~ - 51112011 
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": tl±lt 
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$15,000 
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SS,000 

so 
m• m7 ms 

FY18 FY19 
se Reserves 14,828 14,975 
s1 Deficit -620 -808 

Years to 
se Exnaust CBR 7 7 
59 Deficit Filled 75, 
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UGF Revenue/ Budget 
($millions) 

J-+-1 J-+-1 II-+-

m• FY20 FY21 FY22 

G 

~ 
!!'-

FY23 FY24 FY2S FY26 

CBR/ SBR Draw PF Plan 

- Budget • • • Budget Less Dividends 

Budget Reserves 
FY Ending Balance 

m • FY20 FY21 FY22 

ll SBR WCBR WERA 

FY20 FY21 FY22 
15,207 14,897 14,757 

-435 -511 -471 

9 7 7 

FY23 FY24 FY25 FY26 

FY23 FY24 FY25 I FY26 
14,841 14,858 14,9121 15,028 

-482 -492 -451( -3941 

8 5 5 

LFD Fiscal Model 
M I N 

Price Scenario I Spring Forecast 
-- Production P10 

COST VARIABLES 
Operating Budget 
I , Scenario - OMB 10yr Plan 

Target cut (FY18+) I $ 

Statewide Budget L_=--,--,--
Tax Credit Payments I Statutory 

Capital Budget (FY19-26) 

REVENUE VARrABLES --t 
1------------+--Sal~~-i:_~~J_ ___ _i: ______ _ 

Income Tax n 
Motor Fuel Tax i n 

--------oilr-axL:eQiSiiiiionl-----;,------
, i 

Permanent Fund Plan SB 26 Senate 

~5-ll_".!1~~1~-"_s__ iliiiiiiion'Rale+----:ffso/;-----

PF Investment Return 6.95% 
-------------- - -.;;-Realized -----as.7a% ____ _ 

____ _!'_O_R~~a~i!Jf!_~i:_~~!tl_!!_~~ej---~~~~~-~!?~~--
CBR Earningsl 2.89% 

rlan- specitiCalions--------j---- -----------

_______________ _l_ _________ _]Payout 

POMV Payout 5.00% 
POMV Override 5.25% 

--------------0-Verrid-e- Encis 20 

------°~-~~ii_~~()_!Y~e~~!!_~o_f!l_e 0% 
Draw Start Year 18 

•Dividend 
% of Stat Net Income to Divl 0% 

% of POMV Draw to Div 25% 
% of UGF Royalties to Divl 0% 

,_ _____ D~ivi_·d_e_nd_F_lo_o_r $ 1,000 
20 

~-----------~----------J Inflation Proofing 
Status Quo Inflation Proofing ! 0 

4x Draw Inflation Proofing 
~----P-6MVinliation Proofing 0.00% 

0 Inflation Proofing Limit --r -----

Senate SB 26 - OMB 10 yr -$180 capital budget 
No other new revenues 

0 a R u v w x 

Dividend Check 
$3,000 

- -
$2,500 - - -__, .....---

T -
II 

\ I 
$2,000 

v ' 

$1,SOCI 

$1,000 

" 

$500 

so 
m• FY17 FYlS FY19 FYlO FY21 FY22 FY23 FYl4 FYlS 

~tatus Quo -.Current Scenari o 

Permanent Fund 
FY Ending Balance 

$80,000 

$70,000 

$60,000 

$50,000 

$40,000 

m• FY17 FYlS FY19 mo FY21 FY22 FY23 FY24 FY25 

• statusQuo • Current Scenario 

Parm. Fundl FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 
% Real Value I 104% 104% 105% 105% 108% 108% 107% 107% 

Payout %1 5.25% 5.25% 5.25% 5.00% 5.00% 5.00% 5.00% 5.00% 
Effective %1 4.58% 4.89% 4.75% 4.55% 4.58% 4.58% 4.58% 4.58% 

Payout for Dividends and General Fund 

y 

-

~, 

FY26 

FY26 

FY26 
108% 

5.00% 
4.58% 

3,000 

·::I ~ 1 : ! ~ I: I : I •I •I ~ I ~ I 
2,500 

2,000 

-----------~----_JOther Provisions I ms m • FY20 FY21 FY22 FY23 FY24 ms FY26 

Reduce when oil rev exceeds $ 1,200 ~ToGeneralFund - Dividends 

Reduce byx% 100% 
Rovalties to PF 25% o General Fund 1,833 1,996 2,125 2,087 2,149 2,220 2,281 2,344 2,408 

Dilidends 893 899 708 898 718 740 780 781 803 

Output Varifls by Liiie, lnp!Js .t~ 7'-- -412412017 
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$3.000 mn 1--+-t 1-+-1 1--+-t H-l 1-+-1 1-+-1 1--+-t 1-+-1 1--+-t I-

$2,000 

$1,000 

so - - - -
~ 

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY14 FY25 FY26 

- Revenue ~PFPlan CBR/SBR Draw 

~ERA Oraw ~Budget • • • Budget Less Dividends 

$25,000 

$20,000 

--
$15,000 

$10,000 

$5,000 

so ~ 

FY16 

ss I Reserves 

s1 IDeficit 
Years to 

58 I Exhaust CBR 
59 JDefi cit Filled 

---

i I 
-
FY17 FY18 

-

I 

Budget Reserves 
FY Ending Balance 

I 

..... 
..... 

-,--

1- I 
FY19 mo FY2l FY22 

SBR M CSR W ERA 

~ 

I 
m 3 

FY18 I FY19 I FY20 I FY21 I FY22 I FY23 

15,0151 15,3551 15,7281 14,5201 18,1831 18,854 
-4351 -421 I -2591 -3081 -2201 -215 

11 
83% 

""' 
- ~ 

FY14 ms FY26 

FY24 FY25 FY26 

4,442 4,840 7,009 
-1!58 -32 21 

5 1 17 LFD Fiscal Model.Jdtx 

K 

LFD Fiscal Model 
M I N I O 

Price Scenario I Spring Forecast 
' Production P10 

COST VARIABLES 
Agency Operations 

Senate SB 26. $185 in cuts. $180 capital budget. 
Investment return- Last 9 years reversed. 

a R u v w x 

Dividend Check 
$3,000 

y 

-
i-- - --c;,-----L-S::::c:;e:::n:::a:..::rio:'.. OMB ~ Pl 

Target cut (FY18+) $_ ( ;?"(1~1 ""1 
$2,500 

- l......a"" 
-~ - -.....-

Statewide Budget 
·---T ax Cred it Payments 

Caoital Budget (FY19-26) 

Sales Tax 
Income Tax 

Motor Fuel Tax 
Oil Tax Leaislation 

n 
n 
n 
n 

Permanent Fund Plan SB 26 Senate 

Assumptions 

PF Investment Retur 
% Realized 

Population Growth Rate 
CBR Earnings 2.89% 

Plan Specifications 

1------=-===-__,Payout 
POMV Payout 5.00% 

POMV Override 5.25% 
Override Ends 20 

% Statutory Net Income 0% 
Draw Start Year 18 

Dividend 
% of Stat Net Income to Div 

% of POMV Draw to Div 
% of UGF Rovalties to Div 

Dividend Floor 1$ 
Floor Ends 
Dividend Cap l $ 

Dividend Override 

0% 
25% 
0% 

Off 

1,000 
20 

-----~----~Inflat ion Proofing 
Status Quo Inflation Proofing 0 

4x Draw Inflation Proofing 1 
POMV Inflation Proofing ! 0.00% 

Inflation Proofing Limit l 0 

T -• 

' I 
$2,000 

v ~ ' 
~ 

$1,500 

- " 
$1,000 

$500 

so 
FY 16 FY17 FY 18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 

~tatus Quo -.Current Scenario 

$80,000 

Permanent Fund 
FY Ending Balance 

s10,ooo I I I I • I • I 

$60,000 -

$50,000 

$40,000 

FY16 FY 17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 

Penn. Fundl FY18 I FY19 

% Real Value 102% 111% 
Payout % 5.25% 5.25% 

Effective % 4.58% 4.78% 

• Status Quo II Current Scenario 

FY20 I FY21 I FY22 I FY23 I FY24 I FY25 I FY26 

118% 109% 124% 131% 100% 90% 98% 
5.25% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 
4.48% 4.18% 4.55% 4.08% 3.97% 5.39% 6.01% 

Payout for Dividends and General Fund 
3,000 

1 :~ ril : I : I : I : I • I ~ I ~ I • I 
2,500 

Other Provisions t I m• FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 
>-R-e-d-uc_e_w_h_e_n_o~i l-r-ev-ex_c_e_e_d~s $ 1,200 

~To General Fund --Dividends 

1-----~R=ed.:cu:cc:.:e:..b;:.,y x% 100% I ~oyalties to PF 25% ra General Fundl 1,8331 1,9961 2,1181 2,1051 2,2181 2,3021 2,430 I 2,5781 2,8391 

Dividends! 893 I 899 I 705 I 702 I 739 I 787 I 815 I 877 I 880 I 

Output Varlet by User lnplAs .I!~ 7<--u -51112017 
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FY16 FY17 FY18 FY19 FY20 fY21 fY22 fY23 fY24 ms 

- Revenue CBR/SBR Draw 

ERA Draw 

PF Plan 

... Budget • • • Budgetless Dividends 

$25,000 

$20,000 

-$15,000 -

$10,000 ~· 
$5,000 

$0 
FY16 

se I Reserves 

57 IDeficit 
Years to 

se 1Exhaust CBR 
59 I Deficit Filled 
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I 
L 
FY17 FY18 

r 

Budget Reserves 
FY Ending: Balance 

I 

•= 

I- 1--- f-

--

~ ~ 
1--

~ 

fY19 mo FY21 fY22 

SBR U CBR IW ERA 

r 
FY23 

FY18 I FY19 I FY20 I FY21 I FY22 I FY23 

14,8331 14,8931 14,9751 13,4791 14,8551 15,037 
-6151 -8931 -5321 -5721 -4721 -481 

7 
78% 

I I r1 
FY24 FY2S 

FY24 FY25 
2,538 2,447 

-398 -259 

1--

m• 

-• 
fY26 

FY26 

4,527 
-203 

LFD Fiscal Model 

Senate SB 26. $185 in cuts. $250 capital budget. O&G Tax credit 
avment - level. Investment return- Last 9 vears reversed. 

M I N I o 
Price Scenario Spring Forecast 

Production P10 

COST VARIABLES 
Agency Operations 

Scenario 
Target cut (FY18+) 

Statewide Budget 
---T ax cred it Pairnents 

Capital Budget (FY19-26) 

------------------"---------------------~------------------------~ 
REVENUE VARIABLES 
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Dividend 
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Permanent Fund 
FY Ending Balance 

fY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 

Parm. Fundl FY18 I FY19 
% Rea1Value 102% 111% 

Payout % 5.25% 5.25% 
Effective % 4.58% 4. 78% 

• Status Quo • Current Scenario 

FY20 FY21 FY22 FY23 FY24 FY25 FY26 
118% 109% 124% 131% 1()0% 90% 98% 

5.25% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 
4.48% 4.1 8% 4.55% 4.08% 3.97% 5.39% 8.01% 

Payout for Dividends and General Fund 
3,000 
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Other Provisions I I ms fY19 FY20 FY21 FY22 FY23 fY24 fY25 fY26 

·Reiluce.wflen-Ciifrev-exceeciSJ s 1.200 ..,._ToG eneralFund - Dividends 

Reduce byx%" 100% 
25% lo General Fundl 1,8331 1,996 I 2,1181 2,1051 2,2181 2,3021 2,430 I 2,5781 2,8391 

Dividends! 893 I 899 I 705 I 702 I 739 I 7ff7 I 815 I - I I 877 880 
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Senate SB 26. $185 in cuts. $250 capital budget. O&G Tax credit 
payment - level. Investment return- Last 9 years reversed. Price = P60 

Price Scenarl~· 
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COST VARIABLES 
Agency Operations 
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P10 

1--____ _,___S=.:c:.:ec.:n"'ar=io OMB 1 Oyr Plan 
Target cut (FY18+) $ (185) 

,Statewide Budget I ~ I 
Tax Credit Payments · · ' 

Caoital Budget (FY19-26) 
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Permanent Fund Plan SB 26 Senate 
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Plan Specifications 

Payout -·-----------------·-·-·-pa-MIFPayoui' 5.00% 

POMV Override 5.25% -------------------·-·-··a-verri-c"i"e--Eiiiis 20 

% Statutory Net income 
------------------·-·o;iiw-siari-vei.ii 

0% 
18 

Dividend 
% of Stat Net Income to Divl 0% 

% of POMV Draw to Div 25% 
% of UGF Royalties to Div 

Dividend Floor ' $ 
Floor Ends 
DiVidend Caj)l $ 

0% 
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20 
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Permanent Fund 
FY Ending Balance 

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY2:3 FY24 FY25 FY26 

Parm. Fundl FY18 I FY19 
% Real Value 102% 111% 

Payout % 5.25% 5.25% 
Effective % 4.58% 4. 78% 

• Status Quo • Current Scenario 

FY20 I FY21 I FY22 I FY23 I FY24 I FY25 I FY26 
115% 109% 124% 130% 100% 69% 97% 

5.25% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 
4.47% 4.16% 4.55% 4.08% 3.99% 5.36% 8.02% 

Payout for Dividends and General Fund 
3,000 

! ~ I :I : I : I : I : I ~ ; I: I : I 2,500 

FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY2S FY26 

..,._To General Fund - Dividends 

a General Fund! 1,6331 1,9981 2,1161 2,105 I 2,215 I 2,300 I 2,440 I 2,581 I 2,632 I 
Dividends! 893 I 899 I 705 I 702 I 736 I 787 I 814 I 878 I 8771 
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