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Connecticut Green Bank
About Us
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ǐQuasi-public organization ςcreated 2011 and succeeded the 
Connecticut Clean Energy Fund (1999-нлммύ Χ ǿƛǘƘ ~$60 MM

ǐFocusςfinance clean energy (i.e. renewable energy, energy efficiency, 
and alternative fuel vehicles and infrastructure)

ǐBalance Sheetςapproximately $175 MM in assets (growing)

ǐSupportςsupported by 

ïa $0.001/kWh surcharge on electric bills 

όϤ Ϸмл ǇŜǊ ƘƻǳǎŜƘƻƭŘ κ ȅŜŀǊύ Χ ŀǇǇǊƻȄƛƳŀǘŜƭȅ $27-30 MM / year(stable)

ï! ά/h2/ŀǇ ϧ ¢ǊŀŘŜέ Χ ŀǇǇǊƻȄƛƳŀǘŜƭȅ $5 MM / year(stable)

ïtƻǊǘŦƻƭƛƻ LƴŎƻƳŜ Χ ŀǇǇǊƻȄƛƳŀǘŜƭȅ $2 - $3 MM / year(growing)

ïPrivate capital, foundations, US Govt(i.e. SunShot& ARRA) ς(varies)



Connecticut
Microcosm of the United States
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Á RegionςNew England
Á Population ς3,597,000 
Á Gross State Product ς~$225 B (#3 ς2015)
Á Buildingsςsome of the oldest, most 

energy inefficient, and H&S issues
Á Energy Costs ςone of the highest 

electricity costs in USA
Á Grid Reliabilityς5 major storms in the 

past 5 years with unacceptable outages
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Connecticut & Alaska
2 of the ñTop 10 Most Expensive 

States for Electricityò
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Five Macro Energy Challenges 
Connecticut

High Energy Costs
CT has one of the highest cost for electricity in USA

Old, Energy Inefficient Building Stock
CT has some of the oldest and most energy inefficient building 
stock

Need for "Cleaner / Cheaper" Energy Sources
Programs that will diversify our energy mix into 
renewable/clean power

Grid Reliability

5 major storms in recent years with unacceptable outages

Government Spending Constrained
Federal $$s greatly diminished é Large State Budget Deficits
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Green Bank Basics
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How Green Bankôs 

Leverage Public Capital with More Private Capital
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What Impacts are Being Achieved 

through the Connecticut Green 

Bank?
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Connecticut Green Bank
Accelerate Green Energy Deployment

Investment ($MM) $349.2 $1 Billion

Leverage Ratio 1:1 3:1 to 11:1

% of Funds as Loans 10% 50%

FY 2000-

FY 2011
(CCEF)

FY 2012-

FY 2016+
(CGB)1

Model VC and Subsidy Financing

Years 11.00 5.25

Energy(MW) 43.1 208.2

REFERENCES

1. Approved, closed, and completed transactions

Deploying more green energy at a fasterpace while using 
ratepayer-taxpayer resources responsibly
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Connecticut Green Bank
Accelerate Green Energy Deployment

REFERENCES

1. Approved, closed, and completed transactions

Deploying more green energy at a fasterpace while using 
ratepayer-taxpayer resources responsibly
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IMPACT! Public-Private Partnerships
Investment Transactions
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$75 MM
CLOSED
7.5:1

Residential Solar
Commercial Solar

$30 MM
CLOSED

4:1

C-PACE

$50-100 MM
OPEN
9:1

C-PACE

$60+ MM
OPEN
6:13

Commercial Solar

$3 MM
TERM SHEET

100%4

Residential Storage
Commercial Storage

$10 MM
TERM SHEET

100%4

Connecticut 
Green Bank

$20 MM
OPEN
4:1

Residential Solar & 
Energy Efficiency

$30 MM
OPEN
10:11

Residential Energy

Multifamily Energy

$5 MM
OPEN
100%2

REFERENCES
1. LLR yields high leverage ςand i t is 2ndƭƻǎǎ ŀƴŘ ǘƘǳǎ ǿƛǘƘ ƴƻ ǘƻ ƭƻǿ ŘŜŦŀǳƭǘǎΣ ǿŜ ƘŀǾŜƴΩǘ ǳǎŜŘ ǘƻ ŘŀǘŜΦ  Lw.Ωǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ƛƴ ǘƘŜ ƭŜǾŜǊŀƎŜ ǊŀǘƛƻΦ
2. Foundation PRI is to HDF, guaranteed by the CGB in the case of MacArthur Foundation.
3. Onyx Partnership has no upper limit and CGB currently has authorization to commit up to $15mm. The team expects to commit $5mm for the first $60-70mm.
4. Foundation PRI and commercial loan are backed by CGB balance sheet in the case of the KresgeFoundation and Bank of America respectively.

Small Business 
Energy Advantage

$75 MM
IN PROCESS

>20:1

Residential Solar

$6 MM
CLOSED

6:1

$65 MM
CLOSED

10:1

Grid-Tied



IMPACT! Connecticut Green Bank
Delivering Results for Connecticut
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Á Investmentςmobilized over $1 billion of investment into 
/ƻƴƴŜŎǘƛŎǳǘΩǎ ŎƭŜŀƴ ŜƴŜǊƎȅ ŜŎƻƴƻƳȅ ǎƻ ŦŀǊ

ÁJobsςcreated 4,710 direct jobs and up to an estimated 12,500 
total jobs, translating to an estimated 7.5% to 20% of total job 
ŎǊŜŀǘƛƻƴ ƛƴ /¢ ƻǾŜǊ ǘƘŜ DǊŜŜƴ .ŀƴƪΩǎ ŦƛǊǎǘ р ȅŜŀǊǎΦϝ

Á

ÁEnergy Burdenςreduced the energy burden on over 20,000 
households and businesses

ÁClean Energyςdeployed more than 200 MW of clean renewable 
energy helping to reduce 2.5 million tons of greenhouse gas 
emissions that cause climate change

REFERENCES
*62,500 private non-farm jobs created in the state over 5 years since Green Bank creation mid-2011. Green Bank statistics are injob-ȅŜŀǊǎΤ άǘƻǘŀƭ Ƨƻōǎέ ƛƴŎƭǳŘŜ ŘƛǊŜŎǘΣ ƛƴŘƛǊŜŎǘ 
and induced. CT DOL statistics are aggregated from monthly point-in-time estimates.  CT Department of Labor - http://www1.ctdol.state.ct.us/lmi/privatesectoremployment.asp



Project / Program 

Examples



Support for Homeowners

Smart-E Loan

PosiGen Solar Lease and Efficiency Bundle



Smart-E Loan

ǐResidential, 1-4 unit loan product for homeowners 

ǐLow-interest financing with flexible terms

ǐ5, 7, 10 and 12 year terms

ǐRates range from 2.99% to 6.99%

ǐ40+ energy improvements can be financed

ǐBoilers, Furnaces, Heat Pumps, Central Air, Insulation, 
Solar, EV Chargers and more!

ǐEasy application through eleven local lenders

ǐBorrow from $500 up to $40,000

www.energizect.com/smarte



Smart-E Loan (Credit Support)
$28 MM Loan Capital Available
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ǐCredit Supportï

$2.5 MM ñ2ndlossò 

loan loss reserve 

attracts $28 MM of 

loan capital



ÁSmart-E Bundle 2.99% interest rate 

at 5, 7 or 10 years for qualifying 

projects with multiple measures

V Solar + Insulation

V Solar + Energy Efficient Windows

V Solar + EV Charger

V Solar + High Efficiency HVAC 

(Any fuel type or heat pumps)

V Insulation + Windows

ÁñCreditò given for an eligible measure 

installed in last 5 years, with proof

Á www.energizect.com/SmartEBundle

Smart-E Loan
ñBundleò Special Offer
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Å Low interest

Å Unsecured loan 

Å 40+ measures (EE 

and RE)

Å 580+ FICO, 50% 

DTI  (waived for 

680% FICO, offered 

through CDFI)

Å 25%  of loan for 

health and safety 

upgrades

Å $27 MM Solar for 

All campaign 

Å Solar Lease and 

Energy Efficiency 

Energy Services 

Agreement

Å HES or HES-IE 

(direct install EE) 

leveraged

Å Alternative 

underwrite

Å Community 

partnerships

Å Residential Solar 

Investment 

Program

Å Low-to-Moderate 

Income 

Performance Based 

Incentive for Third 

Party Owners

Å More than double 

Step 9 incentive

Å Income screen of 

100% AMI or lower

Residential 1-4 Owner Occupied 

Low Income Portfolio
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http://www.gosolarct.com/
http://www.gosolarct.com/
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Á Solar PV Progressς835 installations in
17months for 5.8 MW of solar PV 
deployment

V $55-$100 solar PV lease 
payment/month for 20 years

V 71% of contracts are LMI*

V 62% of customers move forward 
(suitable)

Á Energy Efficiency Progress

V 99.9 % of households installing 
solar PV undertake Direct Install EE 
measures

V 66% of households also undertake 
άŘŜŜǇŜǊέ ŜƴŜǊƎȅ ŜŦŦƛŎƛŜƴŎȅ ǇǊƻƧŜŎǘǎ
* (e.g., insulation, thermostats, etc.) 
through $10 ESA payment/month 
for 20 years

Á Community Campaignsςin Bridgeport, 
Hartford, New Haven, New London

Á Jobsς62 current CT based Employees 



GoSolarCT
Resources for CT Homeowners

Å GoSolarCT.com is an informational resource that provides unbiased guidance for 

Connecticut residents throughout their solar journey ïbefore, during and after installation.

Å Solar Market Spotlight is a quarterly snapshot of the residential solar market in Connecticut.


