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About Us

Quastpublic organizationc created 2011 and succeeded the
Connecticut Clean Energy Fund (1999 m m 0 ~%60 &M K

Focusg finance clean energy (i.e. renewable energy, energy efficienc
and alternative fuel vehicles and infrastructure)

Balance Sheet approximately$175 MMin assetggrowing)

Supportc supported by
i a $0.001/kWh surcharge on electric bills
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Connecticut SAS GREEN BANK
Microcosm of the United States
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l
A Regionc New England :
A Populationc 3,597,000 !
A Gross State Produet~$225 B (#8 20151
A l

|
A l

Buildings¢ some of the oldest, most
energy inefficient, and H&S issues
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(A
Energy Costs one of the highest .' |
electricity costs in USA | I.

A Grid Reliabilityc 5 major storms in the

past 5 years with unacceptable outages}; ' “’
|
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Connecticut & Alaska A~ GREEN BANK
2 of the nNnTop 10 Most EXr

States for Electricityo
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Five Macro Energy Challenges _Si G o
Connecticut

High Energy Costs
CT has one of the highest cost for electricity in USA

Old, Enerqgy Inefficient Building Stock

CT has some of the oldest and most energy inefficient building
stock

Need for "Cleaner/ Cheaper" Enerqy Sources

Programs that will diversify our energy mix into
renewable/clean power

Grid Reliability

5 major storms in recent years with unacceptable outages

Government Spending Constrained
Federal $$s greatly diminished




Green Bank Basics S R RANK

Basic Green Bank Model

Create New Public Institution to Channel Public & Private Investment

@ Capitalization of Green Bank
Government @ Innovative financing structures

@ Private investment flows

Creation & Public @
Capitalization

Risk
Mitigation Private
Green Bank ............ g .......... >
Investors
Public@ Private®
Payback\ Investment Investmem/ / Payback

Consumer Savings, Job
Low Carbon Projects Creation, Taxpayers Protected,
GHG Reductions
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How Green Bankos ~AS GREEN BANK
Leverage Public Capital with More Private Capital

Colnvestment Credit Support Warehousing
Green_Bank Senior Private Project
Capital Capital | I
I d  Green Bank

| Credit Green Bank
Private

Private Capital Project Purchase of
Portfolio
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What Impacts are Being Achieved
through the Connecticut Green
Bank?




Connecticut Green Bank SUS GREEN BANK
Accelerate Green Energy Deployment

FY 2000 FY 2012
FY 2011 FY 2016
(CCEF) (CGB}

Model VC and Subsidy Financing
Years 11.00 5.25
Energy(MW) 43.1 208.2
Investment (SMM) $349.2 $1 Billion
Leverage Ratio 1:1 3:1toll:1
% of Funds as Loan 10% 50%

Deployingmore green energy at éaster pace while using
ratepayertaxpayer resourcegesponsibly

REFERENCES
1. Approved, closed, and completed transactions
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Connecticut Green Bank S N BANK

Accelerate Green Energy Deployment

Table 10. Project Performance — Clean Energy Approved, Closed, and Completed Projects In
Connecticut (FY 2012-2016)

Lifetime
Total co2
Imvestment | Investment Wakts Animual Jok Emizsions
§ Projects|(Project Cost) | /Capita® MW | /Capita® | MMBTU} | Years (tons]
Mot
Distressed 14,039 | S816,511,153 5528.15 1351 1168 BES, 168 78533 | 1,573,531
Distressed 4 T2R SXE 005 A40 S125.588 57.0 247 1. 089 8TR | 3855 059 933
Unknown | £1.221 800 . 02 . G09S B 2315
Total 18,771 | 5215 6828 602 5255.90 18235 518 1,953 454 | 11,504 | 2185779
%
Distressed X5% 13% 50%

* Calculated using the 2016 distressed community dessgpnatons

Deployingmore green energy at éaster pace while using
ratepayertaxpayer resourcegesponsibly

REFERENCES
1. Approved, closed, and completed transactions
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IMPACT! Public-Private Partnerships

Investment Transactions

\\\/b CONNECTICUT
A\\ GREEN BANK

$65 MM $6 MM $75 MM $30 MM $30 MM $20 MM
CLOSED CLOSED CLOSED CLOSED OPEN OPEN
10:1 6:1 7.5:1 4:1 10:1* 4:1
B Fueiceenersy %Sungage Ehank g CLEANFUND smart-eloan a5 LosiGen
= Financial | | eysank (Oelerf | 5 | | energze O ESbank
P s‘DOII‘IiI‘IiOI'I': o= | Fnhanced Capital
N . : Residential Solar . . Residential Solar &
GrigTied Residential Sola Commercial Solar CGPACE Residential Energy Energy EfficiencyI
$50-100 MM $5 MM $60+ MM $3 MM $10 MM $75 MM
OPEN OPEN OPEN TERM SHEET| TERM SHEET| IN PROCESS
91 1009% 6:13 1009% 10094 >20:1
‘” HANNON > TKHIEQ ESGE Bankof America JEMorgan
o s %, CAPITAL E FOUNDATION //\)/ Adaiai i
FOR CHANGE AVANGRID
. . Residential Storag Connecticut Small Business
CGPACE Multifamily Energy Commercial Sola Commercial Stora$ Green Bank Energy Advantagd
REEERENCES

E N

LLR yields high leveraganditis 2¢f 2 &4 &
Foundation PRI is to HDF, guaranteed by the CGB in the case of MacArthur Foundation.
Onyx Partnership has no upper limitand CGB currently has authorization to commit up to $15mm. The team expects to com foit Enfirst $6670mm.
Foundation PRI and commercial loan are backed by CGB balance sheet in the cag@edgdeoundation and Bank of America respectively.
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IMPACT! Connecticut Green Bank _S¥ sarin
Delivering Results for Connecticut

A Investmentc mobilized over $1 billion of investAmenE INto ’
| 2y Yy SOUAOdzi Qa Of Sy SySNH@& ¢

A Jobsc created 4,710 direct jobs and up to an estimated 12,500
total Jobs, translating to an estimated 7.5% to 20% of total job
ONBlFUOGA2Y AY [ ¢ 20SN) 0KS DNXEBS

A Energy Burdert reduced the energy burden on over 20,000
households and businesses

A Clean Energy deployed more than 200 MW of clean renewablt
energy helping to reduce 2.5 million tons of greenhouse gas
emissions that cause climate change

REFERENCES
62500p vate n OFfamJobsceated nthe state over 5 years since Green Bank creatioB0tid Green Bank statisticsargoi-8 S| NET a2 0l f 220&& A\
nd induced. CT DOL statistic aggregated from monthlyipdinte estimates. CT Department of Labbttp:/Awww1.ctdol state.ct.us/imi/privatesectoremploymentas P13
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Project / Program
Examples
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Support for Homeowners

Smart-E Loan
PosiGen Solar Lease and Efficiency Bundle




smart-eloan S\/- CONNECTICUT
Smart-E Loan energize e::-r A~ GREEN BANK

I Residential, 1-4 unit loan product for homeowners
I Low-interest financing with flexible terms
5, 7,10 and 12 year terms
Rates range from 2.99% to 6.99%
1 40+ energy improvements can be financed
I

Bollers, Furnaces, Heat Pumps, Central Air, Insulation,
Solar, EV Chargers and more!

1 Easy application through eleven local lenders
1 Borrow from $500 up to $40,000

A4
A4

www.energizect.com/smarte




Smart-E Loan (Credit Support) S R RANK
$28 MM Loan Capital Available

COREPLUS CREDIT UNION

T IOn I Credit Support 1
ten nNutmeg $2. 5 MMoB
— =amehnk  gtate B loan loss reserve
6&%?%% /Pat attracts $28 _MM of
ank' loan capital

| | |ORK€RS’
Credlt Union % Unlon

) Savings Bank

17
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Smart-E Loan )\\\/I/ CONNECTICUT
AMBundl eo Speci al Of f er

A Smart-E Bundle 2.99% interest rate
at5, 7 or 10 years for qualifying
projects with multiple measures

Solar + Insulation

Solar + Energy Efficient Windows
Solar + EV Charger

Solar + High Efficiency HVAC
(Any fuel type or heat pumps)

Got solar? You’re obviously V Insulation + Windows
a fan of bright ideas.

<< <<

AfiCredito given for
Installed in last 5 years, with proof

smart-eloan
energize {:T A www.enerqgizect.com/SmartEBundle

CONNECTICUT



Residential 1-4 Owner Occupied S R RANK
Low Income Portfolio
A - : -
‘\\ e 4 bk PosiGen smart-eloan
gosolarCT . | Solar Solutions ® CAPITAL

A Residential Solar $27 MM Solar for

Investment
Program

Low-to-Moderate
Income
Performance Based
Incentive for Third
Party Owners

More than double
Step 9 incentive

Income screen of
100% AMI or lower

All campaign

Solar Lease and
Energy Efficiency
Energy Services
Agreement

HES or HES-IE
(direct install EE)
leveraged

Alternative
underwrite

Community
partnerships

Low interest
Unsecured loan

40+ measures (EE
and RE)

580+ FICO, 50%
DTl (waived for
680% FICO, offered
through CDFI)

25% of loan for
health and safety
upgrades

19


http://www.gosolarct.com/
http://www.gosolarct.com/
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PosiGen

Solar Solutions

A Solar PV Progress335 installations in
17months for 5.8 MW of solar PV
deployment

V $55-$100solar PV lease
payment/month for 20 years

V 71% of contracts are LMI

V 62% of customers move forward
(suitable)

A Enerqy Efficiency Progress

V 99.9 % of households installing
solar PV undertake Direct Install EE
measures

V 66%0f households also undertake
GRSSLISNE¥ SySNHE®@

" (e.g., insulation, thermostats, etc.)
through $10 ESA payment/month
for 20 years

A Community Campaignsin Bridgeport,
Hartford, New Haven, New London

A Jobsc 62 current CT based Employees



GoSolarCT S N BANK
Resources for CT Homeowners

is an informational resource that provides unbiased guidance for
Connecticut residents throughout their solar journey i before, during and after installation.

Is a quarterly snapshot of the residential solar market in Connecticut.



