LFD Fiscal Model
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1 Price Scenario Fall 2016 ..
. UGF Rever'1u'e/ Budget Sroduction| DOR Forecast Dividend Check
] (S millions) $3,000
[ 4| s8.000 COST VARIABLES
| 5| Operating Budget
| 6 | s7.000 \ Scenario Flat $2500
7] R Target cut (FY18+) $ -
| 8| \
[ o | 58000 — Statewide Budget N F\
| 10] Tax Credit Payments Statutory $2,000 N
[ 11] $5.000 | \i\
12 Capital Budget (FY19-26) 180.0 ‘i——i‘.i__i_—i——i
|13 $4,000 ‘ $1,500 ‘
[ 14] \
| 15| REVENUE VARIABLES
16 | $3.000 Sales Tax n
17 Income Tax n $1,000
| 18 | $2,000 Motor Fuel Tax n
| 20| Qil Tax Legislation n
12" $1,000 ‘ $500
22 Permanent Fund Plan SB 26
1281 ¢
| 24| FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 Assumptions s
|25 = Revenue [ PF Plan {4 CBR/SBR Draw Inflation Rate 2.25% FYle  FY17  FYI8  FYI9 P20  FY2l  FY22  FY23  FY24  FY25  FY26
0,
126 [ ERA Draw enfilsmBudget ® o o Budget Less Dividends PF Investment Re_tum 6.95% @li#=Status Quo  esssCurrent Scenario
| 27| | % Realized 57.25%
| 28 | Budget Reserves Population Growth Rate Labor Stats Permanent Fund
129 FY Ending Balance CBR Earnings 2.89% FY Ending Balance
139 525,000 $80,000
|31 Plan Specifications $75,000
32 Payout $70,000
1 ® $65,000
|33 POMV Payout 5.00% $60,000
134] 30000 POMV Override 5.25% $55,000
| 35] | Override Ends 20 iigggg ii
36| % Statutory Net Income 0% $40,000
37 Draw Start Year 17 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
3 | '
— 1 M Status Quo M Current Scenario
[30] 0% \ Dividend
140 % of Stat Net Income to Div 0% Perm. Fund| FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
141] % of POMV Draw to Div 25% % Real Value 99% 99% 99% 100% 100% 100% 101% 101%| 101%
142 % of UGF Royalties to Div. 0% Payout %| 5.25%| 5.25% 5.25%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%
43 $1000° B Dividend Floor $ 1,000 Effective %| _4.79%| 4.87%| 4.92%| 4.66%| 4.63%| 4.61%| 4.61%| 4.61%| 4.60%
44 Floor Ends 20 .
5] Dividend Cap $ _ Payout for Dividends and General Fund
| 46 | Dividend Override Off 3,000 ‘ ‘
7] $5,000 — 1 w 2,500 ‘ i
| 48| Inflation Proofing 2,000 & o < <
| a0 Status Quo Inflation Proofing 0 £ &
| 50 4x Draw Inflation Proofing 1 g 150
$0 POMV Inflation Proofin 0.009 * 1,000
% FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 ‘ 9 % 500 |, —— {0
53] LISBR HCBR ERA \ Other Provisions
| 54] Reduce when oil rev exceeds  $ 1,200 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
55 Fy18 | Fy1o [ Fy20 [ Fy21 [ Fy22 | Fv23 | Fy24 | Fy25 | Fr2e | Reduce by x% 100% o To General Fund  =ieDividends
56 |[Reserves 15,398 14,866| 14,454 14,176| 14,030| 13,972 14,024| 14,243| 14,584 Royalties to PF 25%
57 | Deficit -904 -677 -519 -534 -435 -377 -293 -156 -66 To General Fund| 1,833 1,971 2,076 2,028 2,067 2,112 2,165 2,218 2,275
Years to
58 |Exhaust 17 22 28 27 32 37 48 91 220 Dividends 693 699 705 676 689 704 722 739 758

3 3 17 LFD Fiscal Model.xlsx

Output Varies by User Inputs

Legistative Finance - 3127/2017




