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Hired by Board of Directors under leadership of Governor Tony Knowles as CEO/Executive Director
of Alaska Housing Finance Corporation on March 1, 1995.
Instrumental in development of an asset transfer plan between AHFC and the State and as a result
substantially improved AHFC’s credit rating by Moody’s, Standard and Poor’s, and Fitch.
Issued more than $7.5 billion in bonds and contributed $1.9 billion back to the State of Alaska
through cash transfers, capital projects and debt service payments.
Issued more than $650 million in tobacco bonds.
Shielded AHFC from the sub-prime mortgage bubble that impacted the Lower 48.
Achieved Moving to Work status under Housing and Urban Development for Public Housing and
Housing Choice Vouchers – only 1 of 39 in the U.S. with this distinction.
Through the Public Housing Division, provides rental assistance to approximately 6,000 families
through one of three major programs: public housing; the Housing Choice Voucher; and the
Section 8 HUD Multifamily program. Established innovative programs to help Alaskans in need of
housing, including Village Public Safety Officer, Teacher and Health Professional, Empowering
Choice Housing for victims of domestic violence.
More than $500 million in funds have been appropriated by the legislature since 2008 to support
energy efficiency in Alaskan homes resulting in averages of 30 percent consumption savings and
more than $1,000 annually for participating households.
In 2010, Fauske was selected to lead the Alaska Gasline Development Corporation (AGDC) for the
specific purpose of developing, refining and producing an in-state natural gas pipeline project
plan. The Alaska Stand Alone Gas Pipeline (ASAP) plan was released July 2011 and legislative
funding followed in 2013 with passage of House Bill 4, making AGDC an independent corporation
of the State of Alaska.
Fauske served on numerous boards, including, Seattle Federal Home Loan Bank, National
Community Renaissance/National CORE and the University of Alaska Anchorage (UAA) School of
Nursing Advisory Board. He has chaired the Alaska Council on Homelessness and has served on
the Fiscal Policy Council of Alaska and Fannie Mae’s National Housing Impact Advisory Council.
Prior to his career at AHFC, Fauske served as chief financial officer and chief administrative officer
for Alaska’s North Slope Borough.
Fauske holds a master’s degree in business administration from Gonzaga University.
Resignation from AHFC effective Sept. 1, 2013

