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without cost, either in terms of other projects foregone or drawing
down the State’s political capital in the competition for funds.

TABLE 17

Economic Efficiency
Total Funds
(2013 $000)

2015-50 Present Value as of 7/1/14
| @ Private Sector Rate of Return
Incremental Net : 1
. User Project Costs | Benefit/Cost
___Alternative . Benefits | (vs. No Action) = NPV _ Ratio.

118,182 427,305  (309,123)

38,779 378293  (339,514)

A -NoActon . .
1B - Enhanced Service

_2B - East Lynn High
3 - West Lynn Hig

_AA-FastFerryAukeBay | 29562 246,844  (217,283)
_A4B-FastFerry Berners Bay . 56,325 270,968 (214,643)
4C - Monohull Auke Bay | 9,069 & 81,884

(72,815) .

0

4D - Monohull Berners Bay 32,553

Considering all funds, none of the alternatives have benefits that
exceed their costs. Of the “action” alternatives, Alternative 4D would
produce the smallest economic loss. The road alternatives show the
greatest losses, followed by the FVE alternatives.

If one were using B/C ratios to evaluate Juneau Access alternatives
against other projects, Alternative 4D also would have the best B/C
ratio, but a ratio below 1.0, meaning it wouldn’t be in the running, if
economic efficiency is the criterion. What project, if any, to select
under a budget constraint would, of course, depend as well on the
amount of funds available and the B/C ratios for projects other than
Juneau Access.

Looking only at State funds (Table 18), only Alternative 4D has a
positive NPV.
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