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SSI Payments 2016
Maximum Federal Supplemental Security Income (SSII payment

amounts Increase with the cost.ot’living increases that apply to Social
Security benefits This year there is no COLA, so there will be no
increase in SSI payment amounts in 2016. The monthly maximum
Federai amounts for 2018 are 17fo’ an eligrble indiu1dual ard jjQQ
for an eligible !ndividual with an eligible spouse

xl?

Alaska Poverty Levels
PERSONS IN FAMILY/HOUSEHOLD POVERTY GUIDELINE

For families/hsaseholds with mere wan 8 persons add $5200 tsr each addiirnnai
person

1 514720

2 519.920

3 525,t2s

a $30 320

5 $35,52s

6 $4072s

7 $45,920

8 SSt.t20

What is an ABLE Account?

•;M 74fi,o2r
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• The ABLE Act is a critical
new tool to facilitate
employment possibilities

- Allows saving above the
Medicaid and Social
Security (SSI) Resource
Limits!!!

— Save money earned without
noking necessary pubtic benefits
that enable employment in the
first place

— Reduced reliance on government
by allowing a better opportunity
for personal saving

#3 Continued...
• SSI andIorSSDI = aufomaticallyeligible

• No SSI and!or SSDI = eligible if you meet SSI crifena
— Significant functional limitations

• Can be under 26 or over 26
— If over 26 documentation of onset needed

Proof of eligibility is on the individual and the IRS, ! the
state

— B g Taoes — you Pe Qr your faces ts perjury
— Saves states adm rristrat vu burden of collect ng meoica ntormation
— No HlPMccrncerns

ABLE Accounts:
10 Things You Must Know

4) Are there limits to
how much money can
be put in an ABLE
account?

— Total annual
contributions = $14,000

• Amount wilt be adusted
anncaly tor inflation

• Gift Tan bnclusion $14000
= maximam amount
ndividuals can give & not
pay taxes

The ABLE Act is an
Empowerment Tool:
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* ABLE Accounts:
10 Things You Must Know

(O,ffitO,, 1el4I,ar, L re4iene
ihuen n,SJad Ode,ia

105 ietafl iel&Iabo

h,o,I& (000

1) What is an ABLE account?

—Tax-advantaged savings accounts for
individuals with disabilities and their families

— Income earned by the accounts = not taxed

— Contributions to the account = not tax
deductible

ABLE Accounts:
10 Things You Must Kr

2) Why is there a need
for ABLE accounts?

Previously, public uennf it eligibility

required an indindual to remain vlsi
below poverty levels

ArtLE S x:snx OeeounS witt not ufteet
eli0mbii:ty to, SSI. Mediooidtothnr
f.der.I pabtie benefit progromet

ABLE Accounts:
10 Things You Must Know

3) Am I eligible
for an ABLE
account?

• There are extra costs of living with a
disability

Eligibility = nc1t’iirlijjntn

Sgo of onset before turning 26 © =tzo:7=•
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#4 Continued...

—Total limit over time = determined
by state:

SSI/Medicaid recipients = exempt
from resource limit up to $100,000

—Exceeding $100000 loss of SSI
eligibility/benefits

ABLE Accounts:
10 Things You Must V

51 What can ABLE account funds
be used for?

• Qualified dueblllty expense,, reintud to lndMdoars sabfllty .od
made fee his/her benefit, nuluding:

tcenmreum,dri.,u,,reeeot

.rreesex5m
,

• Expenditures for non-qualified expenditures will be penalized (tao
and potentiel Slit penalties).
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?- ABLE Accounts:
- 1O.ThlngB You Must Know

6) Where do Igo to open
an ABLE account?

— Each State will decide
(U.S. Dept. of Treasury
will guide)

• Information required to
open account

• Documentation needed
for account eligibility

• Definition of qualified
disability expenses

0 #6 Continued...
Once Regulations are in
place:

‘ Stales ure responsible tsr
cutabiuhinglopnrating ABLE prngrgrr,

— Staten may choose to
contract wilh another stain

ABLE Accounts:
10 Things You Must Know

7) Can I have more than
one ABLE account?

-No.

The ABLE Act limits the
opportunity to one
ABLE account per
eligible individual.

0 ABLE Accounts:
10 Things You Must Know

8) Will states offer options to
in vest the savings contributed
to an ABLE account?

— Most likely:

Similar to state 529 college
savings plans

Investment changes two
opportunIties per year

Medicaid eligibility continues, however

qual fled
krcalu fidi

I

I Es accounts nan be entabl,shnd petit
regulations are finalized

- IRS irtenre guidasue
,

recently released . ,

.
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Accounts:

____

You Must Know
9) How many eligible individuals
and families might benefit from
establishing an ABLE account?

____

ABLE Accounts:
. 10 Things You Must Know

10) How is an ABLE
Account different than
a special needs or
pooled trust account?

• More choice and control
• Low startup costs
• Account owner ability to control

funds

#9 Continued...

How many eligible individuals and families might
benefit from establishing an ABLE account in
Alaska?

There are approximately 137,700 individuals with
disabilities in AK

— Based on 2013 state poputstisn estimates

As many as 13,770* Alaskans with disabilities and
their families could be impacted by ABLE

— Same calculation csncepr (15% of total nsmborl uSed CS tire rlotseal Dhab,lity Institute
regardng achieving the na5snal epprodmate number

— Fu,’J,er analysis is needed to hilly understand the size of this market. herr needs for now
eevinge aeeounte, and the overellimpact to Alaskans with significant d,sabrlit,es

Recent Updates

2015- 35 states have passed
ABLE Act related legislation
or executive orders

Alaska (effective date to be
set by legislature)

— HB 188 & SB 104 introduced
last session

Recent Updates

November20, 2015
— IRS Guidance

— Categorization of
distributions not
required

— Contributor Taxpayer
ID’s not required

— Disability diagnosis
certification permitted
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— USA. 58 million individuals with
disabilities

Eligible for ABLE account =
significant disability

— Estimated at approx. 10% of 58
million

a ApproxImately 5.8 mIllion
indwlduals & families
nationwide

State LegislativelRegulatory
Action

New law only alters federal
rules to allow for ABLE
accounts.

— Each state must put
regulations in place
following the regulation
development and
guidance by the Treasury

Similar In other types nf 529
plans

This enables financial
rnsl,tutions to make Cock
accounts available in the
given state

I

I

4



• December17, 2015—
State residency
requirement eliminated

— Quicker access to ABLE accounts

— Increased competition= more
investment Options

— First states to implement will likely
get a large flitial flurry of investors

— May lead to additional incentives
to stay in-state

Potential positives to Permanent
Fund impact on bnnefts

Toll Free: 1 (888) 269-8990
From Anchorage: (957) 269-8990

Fax: (907) 269-8995
http:I!dhss.alaska.govlscdsel

Recent Updates
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Partners in Implementation

“National ABLE Resource Center”

. ndss II
crodriquezndi-inc.org

Questions?

Patrick Reinhart, Executive Director
3601 C Street, Suite 740

Anchorage, Alaska 99503
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