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Slower Growth In AK
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Unemployment Overview

4%

6%

8%

10%

12%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Unemployment Rates, Alaska and U.S.
January 2005 to October 2015

U.S.

Alaska

Seasonally Adjusted

6



$40.3
$44.9

$49.4

$54.9

$49.7
$52.7

$56.9 $57.9 $57.3 $57.0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Source: BEA

Alaska's GDP Numbers Interesting

$ billions



http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRxqFQoTCKny1fuin8cCFRQ1iAod60kJRA&url=http%3A%2F%2Foperationdisclosure.blogspot.com%2F2015%2F06%2Fif-new-york-is-spain-and-california.html&ei=o_7IVemUC5TqoATrk6WgBA&bvm=bv.99804247,d.cGU&psig=AFQjCNE-t-bI6HqkmeSXw029b97aFvpF_g&ust=1439321084433204
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRxqFQoTCKny1fuin8cCFRQ1iAod60kJRA&url=http%3A%2F%2Foperationdisclosure.blogspot.com%2F2015%2F06%2Fif-new-york-is-spain-and-california.html&ei=o_7IVemUC5TqoATrk6WgBA&bvm=bv.99804247,d.cGU&psig=AFQjCNE-t-bI6HqkmeSXw029b97aFvpF_g&ust=1439321084433204


$24.9
$26.4

$28.4
$30.9 $30.9

$32.5
$34.9

$36.4 $36.9
$39.0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Source: BEA

Alaska's Personal Income Kept Growing

$ billions



http://www.bea.gov/newsreleases/regional/spi/2015/_images/spi0615.png
http://www.bea.gov/newsreleases/regional/spi/2015/_images/spi0615.png






Alaska's Timber Industry-Still 
Looking For Growth
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Mining Employment Remains  
Unchanged

1,592

1,874

2,109
2,291

2,126
2,326

2,700

3,100
3,000

2,900 2,900

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015*

Annual mining employment

*preliminary



Nice Growth In Fishing
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Oil Industry Employment In Alaska Are At Lofty 
Levels
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Prudhoe Bay Employment Counts Have Been At 
All Time Highs 
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Oil and Gas Employment Has Been Falling 

In Most States
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Source: U.S.Department of Labor, Bureau of Labor Statistics, some data adjusted because of lack of detail.
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Alaska's Visitor Industry Fully 
Recovered
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Easing
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State Government Job Losses Growing-2015
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Show Me The Money-It Does Matter Where You 

Work In AK
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Ranking State

Median 

Household 

Income-2014

1 Maryland $73,971

2 New Jersey $71,919

3 Alaska $71,583

4 Connecticut $70,048

5 Hawaii $69,592

U.S. 53,657

Part of the Exclusive Club

Source: U.S. Census Bureau, ACS, *=2013





The 1980’s and Now

Similarities

• Oil prices fall

• Oil revenues fall

• Economy remains very 

dependent on oil

Differences-Good

• Not preceded by economic 

and population boom

• Different Demographics 

• Problem is not a surprise

• Have savings this time

• Have more control this time

• More economic diversity, a 

larger service sector, Native 

Corps.

• Much lower interest rates

• Tax Reform Act of 1986?

Differences-Bad

• Much less oil production

Still not sure if better, worse or just different? Too early to tell.



Our Wealth Tied To Oil Greater Than 

Probably Anywhere Else
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Source: U.S.Department of Commerce, BEA. 2013
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Housing Bubble?

Residential building permits, 

2005-2015=6,800 permits
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Alaska’s Oil Production And 
Population 1978 - 2017

Peak: 2.05 million barrels in 1988

Low: 525,000

barrels

Population: 

736,000

Population: 411,600 in 1978

Brought to you by Mark Edwards from Northrim Bank



Alaska’s Population Gains Grew With 
National Recession--But Now Slowing
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Alaska’s total 2014 population count was 735,601 



Alaska’s Migration Tells A Different 
Story
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Alaska Churn--The Number Of Folks Moving 

In And Moving Out Of AK Each Year

S ource: A laska Department of Labor and W orkforce Development, Research and A nalysis S ection, A laska Housing Finance Corporation, MLS .



727 landing draws crowd
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We Remain Solidly AKers When It 
Comes To Our Pickups

49,530 snow machines, peaked at 55,249 in 2008


