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Forward Looking Statements

Except for historical information contained herein, the statements, charts and graphs
in this presentation are forward-looking statements that are made pursuant to the
Safe Harbor Provisions of the Private Securities Litigation Reform Act of 1995.
Forward-looking statements and the business prospects of Pioneer are subject to a
number of risks and uncertainties that may cause Pioneer’s actual results in future
periods to differ materially from the forward-looking statements. These risks and
uncertainties include, among other things, volatility of commodity prices, product
supply and demand, competition, the ability to obtain environmental and other
permits and the tlmmg thereof, other government regulation or action, the ability to
obtain approvals from third parties and negotiate agreements with third parties on
mutually acceptable terms, international operations and associated international
political and economic mstablllty, litigation, the costs and results of drilling and
operatlons availability of equipment, services and personnel required to complete the
Company’s operating activities, access to and availability of transportation,
processing and refining fac:lltles Pioneer’s ability to replace reserves, lmplement its
business plans or complete its development activities as scheduled, access to and cost
of capital, the financial strength of counterparties to Pioneer’s credit facility and
derivative contracts and the purchasers of Pioneer’s oil, NGL and gas production,
uncertainties about estimates of reserves and resource potentlal and the ability to
add proved reserves in the future, the assumptions underlying production forecasts,
quality of technical data, environmental and weather risks, including the possible
impacts of climate change and acts of war or terrorism. These and other risks are
described in Pioneer's 10-K and 10-Q Reports and other filings with the Securities and
Exchange Commission. In addition, Pioneer may be subject to currently unforeseen
risks that may have a materially adverse impact on it. Pioneer undertakes no duty to
publicly update these statements except as required by law.
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Corporate overview:

= $19 Billion enterprise value

=  Member of the S&P 500

= |nvestment grade rating

= ~3,500 employees

= $3 Billion capital budget

= $2 Billion cash flow from operations
= Leading performer in peer group

North Slope

r'}
Horizontal Wolfcamp Shale

Eagle Ford Shale

D Operating Areas

Alaska Operations Overview:

= 1stindependent operator on North
Slope

= 70+ full-time Alaska employees

= $14+ million in annual wages
(employees)

= 150 - 300 Alaska contract workers
= ~$180 million 2013 capital budget
= ~6,000 BOPD gross production

= Net investor in Alaska




Pioneer Alaska Profile: Oooguruk
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Exploration:

Oooguruk Quick Facts:

11 exploration wells ’02 -’05
1 commercial project

70% Pioneer (operator) : 30% Eni

~$1 billion capital invested

12+ million barrels produced

~$270 million in credits received

(~7 % of total credits issued by the state) - >

Oooguruk Project and Fiscal Policy Timeline

Exploration Sanction Const. Production
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Nuna?
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Nuna Project:
= $100 Million appraisal program
= ~50 MMBO of resource potential
= Phase | development overview
— Q3 2013 sanction decision
— ~$1 Billion capital required
— 2015 first oil
— 14 MBOPD peak production
— Jobs and economic impact
= Potential for 2" drill site

=  Must compete for limited capital
against low-risk, fast-cycle
projects in Lower 48

— Island Drill Site
Harrisegn Bay -~ N o«
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Pioneer Competitive Resource Opportunities

WOLFCAMP / SPRABERRY
$1,650 MM Drilling Program Barnett Shale Combo

627 MMBOE Proven $185 MM Drilling Program
33 MMBOE Proved

2013 Production (Growth):
75-80 MBOEPD (+14 - 21%)

2013 Production (Growth):

9-12 MBOEPD (+22 - 41%)

Midland

[

San Antonio
[}

- Eagle Ford Shale
$575 MM Drilling Program

116 MMBBOE Proved

2013 Production (Growth):

38-42 MBOEPD (+36% - 50%)

> 40 rigs running
> 20,000 drilling locations
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Relative Rankings and Policy Considerations

Financial Market
Drivers

Enterprise Value (BnS)

450 Traditional Independents
are rewarded for
production growth and
debt management
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“While their [smaller
200
Independents]

150 production may not
100 seem significant, their
" Private Companies economic impact is.

I I I (Data not available) Some companies would
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have had to move their

g K & & & work to North Dakota if
'\0 N .

S & wo® % & e it wasn’t for them.”

~Doug Smith, president,
Little Red Services,
Testimony before TAPS
Throughput Committee Jan
13, 2013




Eagle Ford Operators and Companies
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mAbraxas Petroleum mAlta Mesa Holdings mAnadarko mApache
Corp. mAruba Petroleum mAurora resources mAustin
Exploration (Aus-Tex Expl.) mBHP Billiton mBP mCabot Oil & Gas
mCarrizo Oil & Gas mChaparral Energy mChesapeake Energy
mCinco Resources mClayton Williams Energy mComstock
Resources mConocoPhillips — (Burlington Resources) mCNOOC
(China National Offshore Qil Corporation)mCrimson Exploration
mDevon Energy mEagle Ford Oil & Gas Corp. mEl Paso mEnduring
Resources mEnerjex Resources mEOG Resources mEscondido
Resources mEspada Operating mExxon-XTOmForest Oil mGAIL
(Gas Authority of India Limited) mGeoResources Inc. mGoodrich
Petroleum mGlobal Petroleum mHess Corporation mHilcorp
Resources mHunt Oil mJadela Oil mJapan Petroleum Exploration
mKNOC (Korea National Oil Corporation) mLaredo Energy mLewis
Energy Group (BP Partner) mLonestar Resources mLucas Energy
mMagnum Hunter Resources mMarathon Oil mMarubeni
Corporation (Hunt Qil Partner) mMatador Resources mMitsui
mMurphy Oil mNewfield Exploration mNFR Energy mPenn
Virginia Corp mPeregrine Petroleum m PetroHawk m PetroQuest
mPioneer Natural Resources mPlains Exploration & Production
mRedemption Oil & Gas m Reliance Industries mRiley Exploration
mRock Oil Company mRosetta Resources mSan Isidro
Development (Acquired by Chesapeake)mSanchez Energy
mSandstone Energy, LLC mSaxon Qil Company mShell mSM
Energy (St. Mary Land & Exploration)mStatoil mStrand Energy
mStrike Energy mSwift Energy mTalisman Energy mTexon
Petroleum mTidal Petroleum mTXCO Resources (Now, Newfield
& Anadarko)mUnit Corporation mU.S. Energy Corp. mWeber
Energy mWEJCO E&P mZaZa Energy

Siboe costs (Capex, Opex)

Conventional - Texas

Cormertional - Louisianna
Lncorwertional - Barnett - Texas
Lncomertional - Hayneswille - Lovisianna
Lncomentional - Bakken - North Dakota

Uncorentional - Eagleford - Texas
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Source: Alaska Discussion Slides, PFC Energy 2012, February 11, 2013

http://eaglefordshale.com/companies/ 8
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Typical New Project Spend Profile

$SMM Expenditures and Production by Year MSTB
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Typical Project (after discovery):

«  1st year: front end engineering work

+  2ndyear: 100% of capital spent on facilities

«  3rdyear: 75% capital is for facility work

«  Drilling begins late in 3" year, no production until 4th year

«  4th year: production begins

«  Peak production rate occurs during 5th year after start of production
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Fostering New Production: Why Credits Matter

= Benefits to State

— Credits directly encourage activity in Alaska Loss Carry Forward Credit
 Redeemable / transferable
* Reduces upfront risk
e Assists new investment

« Jobs, direct and indirect (9x multiplier)
« More wells

« More oil

« More royalties, taxes and throughput

Small Producer Credit
= Benefits to Developer * Simple
Predictable
Improves project economics
Low financial impact to State
Included in original SB 21

— Reduces investor risk

— Improves small project economics

— Improves financial performance
e Doesn’t increase debt

— Builds healthy industry $5 / bbl Credit

« Rewards production
» Levels government take

— Strengthens competitiveness

10




Mid Sized Producer Adding New Field
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New Field Assumptions:

50 MMBO field

~$1 Billion CapEx

$10-$20/bbl variable OpEx
$100 ANS West Coast (nominal)

SB21 Original CS SB 21(FIN)

HCS CS SB21 (RES)

m Credits Lost
@ Upside Gained
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HCS CSSB 21(RES) Closing Thoughts
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= Pros
v 33% Base / $5 bbl credit
« Keeps tax rate flat across price ranges
v GRE
» Rewards new oil production
v" Small producer credit extension
» Levels playing field
v Loss carry-forward credit monetization
e Rewards investment in Alaska

= Cons / ‘Wish List’
— Elimination of capital credits
— Increase GRE for challenged leases to 30%

— Add targeted credits for facilities/well related
costs

= HCS CSSB 21(RES)
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