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FISCAL NOTE

STATE OF ALASKA BILL NO.

2012  LEGISLATIVE  SESSION

This bill would require that APFC divest any securities of publicly traded companies that are 
held in actively managed separate (non-commingled) funds.  This bill would also require that 
APFC send letters to managers of actively traded commingled funds requesting that they 
consider divesting the listed securities.    APFC investment and finance staff will be able to 
absorb the compliance and correspondence activities into their regular workload. APFC will not 
incur any administrative costs in developing the divestment list, as the Commissioner of 
Revenue is responsible for this task under the proposed legislation.  


