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This bill would require that APFC divest any securities of publicly traded companies that are held 
in actively managed separate (non-commingled) funds.  This bill would also require that APFC 
send letters to managers of actively traded commingled funds requesting that they consider 
divesting the listed securities.  Based on consultations with external managers and other public 
funds, APFC does not expect to incur additional manager fees.  Transactional costs will be 
netted from sale proceeds and do not require a legislative appropriation.  This estimate does not 
include any projected investment losses that may occur from selling the more illiquid stocks.   


