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FISCAL NOTE

STATE OF ALASKA BILL NO.

2012  LEGISLATIVE  SESSION

Bill Language: 
The bill provides an income tax credit of $2,000 for each veteran who is hired and who works 1,560 hours or more, 
during the 12 consecutive months immediately following the date the Alaska veteran is first employed.  Any unused 
credit may be carried forward.  The credit is not refundable, nor transferrable.  
 
Revenues: 
It is difficult to know how many Alaska veterans will be hired as a result of this legislation and, therefore, difficult to 
determine its affect on revenues.  However, for each Alaska veteran hired in the state that meets the requirements 
of this bill, corporate income tax revenues will decrease $2,000 in one year. 
 
Expenditures: 
Department of Revenue can administer the provisions of this bill utilizing existing resources.   
 
 


