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"An Act establishing the sustainable energy transmission

Grants, Benefits
Miscellaneous
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Note: This fiscal note reports the fiscal effect of CSSB25 on the Public Education Funding Formula, the PEF contains adequate dollars to cover 
this amount.  
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Section 3 of the bill excludes the assessed value of properties owned by the Alaska Industrial Development and 
Export Authority (AIDEA) from the Full and True value assessment that determines the requried local effort for 
Public School Funding at AS 14.17.510 when the properties are exempt from city or borough tax.    
 
Based on DCCED projections the following city and borough school districts local effort may be affected if 
exemptions for AIDEA projects are in effect: 
 
School District                State Aid 
Anchorage               $      8,989 
Juneau                     49,165 
Ketchikan                     87,847 
Northwest Arctic                617,294 
Skagway  0 Does not change required local. 
 
Total                $ 763,295 
 
 
The funding mechanism for the K-12 Public School Funding formula is a general fund transfer to the Public 
Education Fund. The fund has an adequate balance to cover the costs in this fiscal note without further 
appropriation.  
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