Explanation of Changes Between Original Version and Committee Substitue for HB20
The original version of HB20 amended only subsection A in the Commercial Fisheries Loan Act, in order to allow borrowers who meet the existing eligibility criteria under subsection A for energy efficiency upgrades.

In order to further increase the level of loan coverage and eligibility, the Committee Substitute maintains the amendment to subsection A, and also amends subsection B, paragraph (i), to eliminate language prohibiting borrowers who have received loans under subsection A from applying for loans under subsection B. 
However, this prohibition is eliminated only if the purpose of the additional loan under subsection B is for energy efficiency improvements. 
Taking into account the increasing prices for engines and other equipment, the CS also raises the total allowable outstanding balance on loans to an individual fisher under both subsections A and B from $300,000 to $400,000.
Another change in the CS makes the legislation retroactive to September 1, 2008. This is because of concern over whether existing retroactivity regulations under the Loan Act would apply to energy upgrades made by applicants before the language was in statute.

Finally, an immediate effective date was added in the CS. 
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