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CS for House Bill 190 (FIN) (26-LS0502\N)
"An Act amending the Alaska children’s trust and relating to the trust; relating to special request Alaska children’s trust plates; and amending State Procurement Code to exempt the Alaska children’s trust and the Alaska Children’s Trust Board."
Sectional Analysis
Section 1, 2, 3.  Amends AS 18.50.225(d); 18.50.272(e); 28.10.421(d)(14)
Allows the legislature to appropriate funds generated from birth certificates and heirloom marriage certificates suitable for display; and Alaska children’s trust license plates to the Alaska children’s trust grant account.

Section 4.  Amends AS 36.30.990(1)
Exempts the Alaska children’s trust and the Alaska Children’s Trust Board from the State Procurement Code.
Section 5.  Amends AS 37.14.200(b)
Defines the assets of the trust to include appropriations, donations to the trust, and income earned on investments of trust assets.
Section 6.  Repeals and reenacted AS 37.14.200(c)
Provides for the commissioner of revenue to manage the trust as an endowment.
Section 7.  Amends AS 37.14.200 by adding new subsections AS 37.14.200(d)(e)(f)(g)
The commissioner of revenue shall provide reports to the board on condition and investment of the trust.  
Allows the legislature to annually appropriate 5% of the market value, as calculated on a three year average, of the Alaska Children’s Trust to the grant account.

Allows the legislature to appropriate from the principal of the trust up to $150,000 for administrative expenses of the board; and appropriate expenses related to the commissioner of revenue’s management of trust assets.  
Explains that this section does not create a dedicated fund.

Section 8.  Amends AS 37.14 by adding new section AS 37.14.205
Creates an Alaska children’s trust grant account as an account in the general fund and
allows the legislature to appropriate funds from the trust to the grant account.

Defines uses of the grant account to include making grants; obtaining private and federal; solicit contributions, gifts and bequests for the trust and grant accounts; and expend private restricted-use donations from the grant account without further appropriation.
Section 9.  Amends AS 37.14.225
Defines the membership of the ACT board, and their qualifications.  
Section 10. Amends AS 37.14.230
Describes the powers and duties of the ACT board, to include awarding grants, maintaining records of all donations to the trust and grant account; apply for and use funds from grant account to obtain private and federal grants for child abuse & neglect prevention programs; solicit donations to the grant account; account for interest earned on private restricted donations not fully expended.
Section 11.  Amends AS 37.14.230 by adding new subsection AS 37.14.230(b)

Allows the Alaska Children’s Trust Board to enter into joint arrangement with a private non-profit entity or entities for grant-making and fundraising without delegating its duties or authority.
Section 12.  Amends AS 37.14 by adding new section AS 37.14.235

Provides support staff from the Department of Health & Social Services. 
Section 13.  Amends AS 37.14 by adding new section AS 37.14.245

Allows the Alaska Children’s Trust Board to adopt regulations not subject to the requirements of the Administrative Procedures Act.
Section 14.  Amends AS 37.14.270 is repealed and reenacted

Defines board, grant account, private restricted-use donation, and trust.

Section 15.  Amends AS 37.14.210, 37.14.240, 37.14.250, and 37.14.260 are repealed
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